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24" July, 2026

To,

BSE Limited

Phiroze Jeejeebhoy Tower,
Dalal Street, Mumbai — 400 001
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Sub. : Intimation of 6™ Annual General Meeting of the Members of Paranjape Spaces and Services

Private Limited (“Company”)

Ref. . Regulation 50(2) and 53(2) of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

Dear Sir / Madam,

Pursuant to the provisions of Regulation 50(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations™), this is to inform you that the 6 Annual
General Meeting (“AGM”) of the Company is scheduled to be held on Monday, 10" August, 2026 at
11:00 a.m. at its registered office at office 101, Somnath CTS No 988, 14 Ram Mandir Road, Vile Parle

East, Mumbai - 400057 Maharashtra, India.

Pursuant to Regulations 53 of the Listing Regulations, are being enclosed herewith the Notice of the 6%
AGM and the Annual Report of the Company for the financial year ended 31% March, 2026.

The Notice and Annual Report along with this intimation shall be placed on the website of the Company.

We request you to kindly take the same on record and that same be treated as compliance under the Listing

Regulations and other applicable laws, if any.

Thanking You.
Yours faithfully,
For Paranjape Spaces and Services Private Limited

Digitally signed by
MAH ESH MAHESH SINGHI
Date: 2026.07.24
SINGH' 17:02:16 +05'30'
Mahesh Singhi

Company Secretary and Compliance Officer
Membership No.: F7066

Enclosed as above.
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PARANJAPE

The Spirit Of New Indig

NOTICE

Notice is hereby given that the 6" Annual General Meeting (“AGM”) of the Members of Paranjape
Spaces and Services Private Limited (“Company”) will be held on Monday, 10" August, 2026 at 11:00
a.m. at its registered office 101, Somnath CTS No 988, 14 Ram Mandir Road, Vile Parle East, Mumbai,

400057 Maharashtra, India to transact the following businesses:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements of the Company for the financial
year ended 31% March, 2026, together with the Reports of the Board of Directors and the Auditor’s

thereon.

2. To appoint a Director in place of Mr. Pushkar Apte (DIN: 09006340) who retires by rotation under
Section 152(6) of the Companies Act, 2013 and, being eligible, offers himself for re-appointment.

By order of the Board of Directors
For Paranjape Spaces and Services Private Limited

Pushkar Apte
Director
DIN: 09006340

Date: 24" July, 2026
Place: Mumbai



PARANJAPE SPACES AND SERVICES PRIVATE LIMITED
NOTICE

NOTES:

1.

An explanatory statement setting out the material facts pursuant to Section 102 of the Companies
Act, 2013 and applicable secretarial standards, is not annexed to the Notice as there are no special
businesses to be transacted at the Annual General Meeting.

AMEMBERENTITLED TO ATTEND AND VOTE AT THE MEETING ISENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/ HERSELF. A
PROXY NEED NOT BE THE MEMBER OF THE COMPANY.

Proxy form to be effective must be deposited at the registered office of the Company at least 48
hours before the time fixed for the meeting.

Pursuant to the provisions of Section 105 of the Companies Act, 2013 and the Rules framed there
under, a person can act as proxy on behalf of members not exceeding fifty (50) and holding in the
aggregate not more than 10% of the total share capital of the Company carrying voting rights. A
member holding more than 10% of the total share capital of the Company carrying voting rights
may appoint a single person as a proxy and such proxy shall not act as a proxy for any other person
or member.

Members / proxies / authorised representatives are required to bring attendance slip(s)/ proxy form
duly filled and signed for attending the AGM. Authorised Representatives to attend the Meeting in
terms of Section 113 of the Companies Act, 2013 is requested to send to the Company a certified
copy of the Board Resolution authorising such representative to attend and vote on its behalf at the
Meeting.

Proxy(ies) are requested to bring their identity proof at the AGM for the purpose of identification.
Members holding shares in dematerialised form are requested to write their DP ID and Client ID in
the attendance slip.

Members are requested to notify the Company and or MUFG Intime India Private Limited (formerly
known as Link Intime India Private Limited) (“RTA”) or with Depository(ies) Participants (“DP”)
immediately the changes, if any, in the address in full with the postal area, pin code number, quoting
their DP ID and Client ID.

Relevant documents referred to in the accompanying the Notice and explanatory statement, the
Register of contracts and arrangements, Register of directors and key managerial personnel and
their shareholding, Annual Returns, Audited Financial Statements, Board’s Report and the
Auditor’s Report, will remain open for inspection at the Registered Office of the Company on all
working days between 9:00 a.m. to 5:00 p.m. excluding Saturdays, Sundays and public holidays up
to the date of the AGM.

The detailed address of venue of AGM with route map and nearest landmark is attached herewith.



PARANJAPE SPACES AND SERVICES PRIVATE LIMITED

NOTICE
ROUTE MAP OF VENUE OF 6™ ANNUAL GENERAL MEETING
Name of the company : Paranjape Spaces and Services Private Limited
Day and date : Monday, 10" August, 2026
Time : 11:00 a.m.
Venue : 101, Somnath CTS No 988, 14 Ram Mandir Road, Vile Parle East,
Mumbai, 400057 Maharashtra, India
Nearest landmark : Airport Road, Mumbai
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PARANJAPE SPACES AND SERVICES PRIVATE LIMITED
NOTICE

FORM NO. MGT-11

PROXY FORM
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management
and Administration) Rules, 2014]

Name of the Member (5):
Registered Address:
Email 1d:

Folio No./Client ID:

DP ID:

I/We, being the Member (s) of ............. shares of the above name Company, hereby appoint:

Name:

Address:

Email ID:

Signature:

Or failing him/her

Name:

Address:

Email ID:

Signature:

Or failing him/her

Name:

Address:

Email ID:

Signature:

as my/our Proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 6" Annual General
Meeting (“AGM”) of the Company, to be held on Monday, 10" August, 2026 at 11:00 a.m. at its registered
office at 101, Somnath CTS No 988, 14 Ram Mandir Road, Vile Parle East, Mumbai, 400057 Maharashtra,
India and at any adjournment thereof in respect of such resolutions as are indicated below:

SR. NO.| RESOLUTIONS

ORDINARY BUSINESSES

1. To receive, consider and adopt the Audited Financial Statements of the Company for the
financial year ended 31% March, 2026 together with reports of Board and Auditor’s thereon.

2. To appoint a director in place of Mr. Pushkar Apte (DIN: 09006340), who retires by rotation
and being eligible, offers himself for re-appointment.




PARANJAPE SPACES AND SERVICES PRIVATE LIMITED

NOTICE
Signed this day of 2026 A
Signature of Shareholder: Revenue
Stamp

Signature of Proxy Holder (s):

Notes:

1.

The instrument appointing the Proxy, in order to be effective, must be received by the Company at the
Registered Office not later than 48 hours before the commencement of the AGM.

This form of proxy shall be signed by the Member or his duly authorised attorney, or if the Member is
a body corporate, it shall be duly sealed and signed by an officer or an attorney. The Proxy Form which
is unstamped or inadequately stamped or where the stamp has not been cancelled or is undated or which
does not state the name of the Proxy shall not be considered valid.

Proxy need not be a Member of the Company. Pursuant to the provisions of Section 105 of the
Companies Act, 2013, a person can act as a Proxy on behalf of Members up to and not exceeding 50
and holding in the aggregate not more than 10% of the total Share Capital of the Company carrying
voting rights. However, a Member holding more than 10% of the total Share Capital of the Company
carrying voting rights, may appoint a single person as Proxy and such a person shall not act as Proxy
for any other person or Member.

The submission of this Proxy form, by the member, will not invoke such Member’s right to attend in
person and vote at the Meeting. If both Member and Proxy attend the Meeting, the Proxy shall stand
automatically revoked.

The form of Proxy confers authority to demand or join in demanding a Poll.



PARANJAPE SPACES AND SERVICES PRIVATE LIMITED
CIN : U70109MH2020PTC430156

Registered Address: 101, Somnath CTS No 988, 14 Ram Mandir
Road, Vile Parle (E), Mumbai, Maharashtra, India - 400057

Tel: +91 22 26105350 / 26105165

E-Mail: cspsspl@pscl.in | Website: www.psspl.co.

PARANJAPE

The Spirit Of New Indig

ANNUAL GENERAL MEETING
ATTENDANCE SLIP

Please complete the slip and
hand it over at the entrance
of the Meeting hall

I/We hereby record my/our presence at the 6™ Annual General Meeting (“AGM”) of the Company to be
held on Monday, 10" August, 2026 at 11:00 a.m. at its registered office at 101, Somnath CTS No 988, 14
Ram Mandir Road, Vile Parle East, Mumbai, 400057 Maharashtra, India

DP Id/Client ID:

Full Name of the Members in Block Letters :

No. of Shares held :

Name of Proxy Holder (if any) in Block Letters :

Signature of the Members/Proxy/Representative*

Note:

1. Only Member/Authorised Representative/ Proxy Holder can attend the Meeting.
2. Those Members who have multiple folios with different joint holders may use copies of this Attendance

Slip.

* Strike out whichever is not applicable.




PARANJAPE SPACES AND SERVICES PRIVATE LIMITED
CIN : U70109MH2020PTC430156 PA R A N A P E
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The Spirit Of New India

BOARD’S REPORT
To,
The Members of
Paranjape Spaces and Services Private Limited (“Company”)

The Directors hereby present their 6" Board’s Report of the Company for the financial year ended
31t March, 2026 along with the Auditor’s Report thereon.

1. FINANCIAL RESULTS

Certain aspects of the Company’s performance during the year under review as compared to the
previous year are as under:

(INR in Millions)
Particulars 2025-26 2024-25

Revenue from operations 254.94 90.15
Other Income 4.89 14.49
Total Revenue 259.83 104.64
Total Expenses 721.65 476.61
Profit/(Loss) before tax (461.82) (371.97)
Less: Tax Expenses - -
Profit/(Loss) after tax (461.82) (371.97)

2. OPERATIONS AND STATE OF AFFAIRS

During the year under review, the Company has earned business revenue of INR 254.94 [(Indian
Rupees in Millions) Two Hundred and Fifty Four point Nine Four] as compared to INR 90.15
[(Indian Rupees in Millions) Ninety point One Five] in the previous financial year. However, the
loss after tax has increased to INR 461.82 [(Indian Rupees in Millions) Four Hundred and Sixty-
One point Eight Two] from INR 371.97 [(Indian Rupees in Millions) Three Hundred and Seventy-
One point Nine Seven].

3. RESERVES

In view of the losses incurred by your Company during the year under the review, net loss amounting
to INR 461.82 [(Indian Rupees in Millions) Four Hundred and Sixty One point Eight Two] is debited
to the Statement of Profit and Loss and carried forward as part of "Other Equity — Retained
Earnings/Surplus.

4. DIVIDEND
The Board of Directors has not recommended any dividend for the financial year under review.
Further, since there is no unpaid or unclaimed dividend, the provisions relating to transfer of unpaid

or unclaimed dividend, if any, to the Investor Education Protection Fund are not applicable to the
Company.
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PARANJAPE SPACES AND SERVICES PRIVATE LIMITED
DIRECTORS’ REPORT FY 2025-26

10.

SHARE CAPITAL

During the year under review, there was no change in share capital of the Company. The Authorised
Share Capital stands at 50,000 (Fifty Thousand) Equity Shares of INR 10/- (Indian Rupees Ten only)
each aggregating INR 5,00,000/- (Indian Rupees Five Lakhs only), whereas the Issued, Subscribed
and Paid-up Share Capital of the Company at 10,000 (Ten Thousand) Equity Shares of INR 10/-
(Indian Rupees Ten only) each aggregating to INR 1,00,000/- (Indian Rupees One Lakh only).
Further, there was no public issue, rights issue, bonus issue or preferential issue.

DEBENTURES

The Company has issued 650 Listed, Secured, Rated, Redeemable Non-Convertible Debentures
(“NCD”) of face value of INR 10,00,000 (Indian Rupees Ten Lakhs only) each aggregating to INR
65,00,00,000 (Indian Rupees Sixty Five Crores only), at par, on a private placement basis (“Listed
NCDs”) which are listed on Debt Segment of BSE Limited and rated “Acuite D” by Acuite Ratings
& Research Limited (“Acuite”). There is no further revision.

The Company has also issued 260 Unlisted, Non-Convertible Debentures of face value INR
10,00,000 (Indian Rupees Ten Lakhs only) each aggregating to INR 26,00,00,000 (Indian Rupees
Twenty Six Crores only) at par, on private placement basis.

CHANGE IN THE NATURE OF BUSINESS

During the year under review, there have been no material changes in the nature of business of the
Company.

MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION
OF YOUR COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE
FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL STATEMENTS
RELATE AND THE DATE OF THE REPORT

During the year under review, there were no material changes and commitments affecting the
financial position of the Company which have occurred between 31 March, 2026 and the date of
this Report, other than those disclosed in this report.

MEETINGS OF THE BOARD

The Board met Four (4) times during the year under review on 30" May, 2025, 12" August, 2025,
13" November, 2025 and 13" February, 2026. The intervening gap between the meetings was within
the period prescribed under the Companies Act, 2013 (“Act”).

DIRECTORS’RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Act, the Board of Directors, to the based on their knowledge and
ability, confirm that:

a. inthe preparation of the annual accounts, the applicable accounting standards have been followed
and there are no material departures;

b. the Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company at 31 March, 2026 and of the loss of the Company for the year
ended on that date;

c. the Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities;

d. the Directors have prepared the annual accounts on a going concern basis;

e. the Directors have laid down internal financial controls to be followed by the Company and that
such internal financial controls are adequate and are operating effectively; and
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PARANJAPE SPACES AND SERVICES PRIVATE LIMITED
DIRECTORS’ REPORT FY 2025-26

11.

12.

f. the Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

DEPOSITS

The Company has not accepted any deposits within the meaning of Sections 73 and 74 of the Act
read with rules made thereunder during the financial year under review and there were no
outstanding deposits at the end of the financial year 2025-26 of the previous financial years.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

During the year under review, Mr. Ashish Kumar Gupta (DIN: 11129054) and Mrs. Sarika Kulkarni
(DIN: 07141926) were appointed as Additional Directors of the Company in the capacity of Non-
Executive Independent Directors with effect from 30" May, 2025, under the provisions of Section
161 of the Act to hold office up to the date of the 5" Annual General Meeting ("AGM") of the
Company.

At the 5" AGM of the Company held on 8" August, 2025, and the Members approved their
appointment as Non-Executive Independent Directors of the Company in accordance with the
provisions of the Act.

Therefore, as on the 31% March, 2026, the Company had five (5) directors as follows:

Sr. No. Name of Director DIN Designation
1. Mr. Pushkar Apte 09006340 | Non-Executive Non-Independent Director
2. Mr. Sachin Hirap 00132493 | Non-Executive Non-Independent Director
3. Mr. Uttam Redkar 00132500 | Non-Executive Non-Independent Director
4, Mr. Ashish Kumar Gupta | 11129054 Non-Executive Independent Director
5. Mrs. Sarika Kulkarni 07141926 Non-Executive Independent Director

Retirement by Rotation:

In accordance with the provisions of Section 152 of the Act, Mr. Pushkar Apte (DIN: 09006340) is
liable to retire by rotation at the ensuing AGM and being eligible, offers himself for re-appointment
as a Director of the Company. The resolution seeking Members’ approval for his re-appointment
forms part of the AGM Notice. The Board of Directors of your Company has recommended his
appointment at the ensuing AGM.

Composition of Audit Committee

Sr. No. Name of the Members DIN Designation
1 Mrs. Sarita Kulkarni 07141926 Chairperson
2 Mr. Ashish Gupta 11129054 Member
3 Mr. Pushkar Apte 09006340 Member
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PARANJAPE SPACES AND SERVICES PRIVATE LIMITED
DIRECTORS’ REPORT FY 2025-26

13.

Composition of Nomination and Remuneration Committee

Sr. No. Name of the Members DIN Designation
1 Mr. Pushkar Apte 09006340 Chairperson
2 Mrs. Sarita Kulkarni 07141926 Member
3 Mr. Ashish Gupta 11129054 Member

The provisions of Rule 8(4) of the Companies (Accounts) Rules, 2014 relating to the annual
evaluation of Board/Committees are also not applicable to the Company.

KEY MANAGERIAL PERSONNEL

In compliance with Regulation 6 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, the Board at its meeting held on 23 March, 2023
had appointed Mr. Mahesh Singhi as Company Secretary and Compliance Officer of the Company.

The provisions of Section 203 of the Act, relating to appointment of key managerial personnel are
not applicable to the Company.

FORMAL ANNUAL EVALUATION OF BOARD, ITS COMMITTEES AND INDIVIDUAL
DIRECTORS

The formal evaluation mechanism has been adopted for evaluating the performance of the Board as
well as performance of its Committees and Individual Directors of the Board.

The Board has carried out annual evaluation of its own performance and that of its Committees and
Individual Directors in accordance with the mechanism adopted.

The exercise was carried out through a structured evaluation process covering various aspects such
as composition of the Board & Committees, experience and competencies, performance of specific
duties and obligations, attendance and contribution at Board Meetings / Committee Meetings /
General Meetings, preparedness for Meetings, effective decision making ability, knowledge of
sector where Company operates, understanding and avoidance of risk while executing functional
duties, successful negotiating ability, initiative to maintain corporate culture, commitment,
dedication of time, leadership quality, attitude, initiatives and responsibilities undertaken,
achievements etc.

In a separate Meeting of Independent Directors performance of non-independent Directors,
performance of Board as a whole and performance of the Chairman were evaluated taking into
account the views of executive and non-executive Directors. The said Meeting was attended by all
the Independent Directors.

The performance evaluation of the Independent Directors was done by the entire Board of Directors.
The Independent Directors of the Company have undertaken requisite steps towards the inclusion of
their names in the data bank of Independent Directors maintained with the Indian Institute of
Corporate Affairs, in terms of Section 150 read with Rule 6 of the Companies (Appointment and
Qualification of Directors) Rules, 2014. The Independent Directors of the Company has given the
online proficiency self-assessment test to be conducted by Institute as per Rule 6(4) of the
Companies (Appointment and Qualification of Directors) Fifth Amendment Rules, 2020. In the
opinion of the Board, the Independent Directors possess the requisite expertise and experience and
are persons of high integrity and repute. They fulfill the conditions specified in the Act read along
with the Rules made thereunder and are independent of the Management.
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PARANJAPE SPACES AND SERVICES PRIVATE LIMITED
DIRECTORS’ REPORT FY 2025-26

14.

15.

16.

17.

18.

19.

VIGIL MECHANISM CUM WHISTLE BLOWER POLICY

The Company has established a vigil mechanism for directors, employees and other stakeholders to
report their genuine concerns and has made provisions for direct access to the independent third

party.
DECLARATION BY INDEPENDENT DIRECTORS

The Company has received necessary declaration from each of the Independent Directors under
Section 149(7) of the Act that he/she meets the criteria of independence laid down in Section 149(6)
of the Act. In the opinion of the Board, there has been no change in the circumstances which may
affect their status as Independent Directors of the Company and the Board is satisfied of the integrity,
expertise, and experience of all Independent Directors on the Board.

DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES

The Company does not have any subsidiary/ joint venture/ associate company at the end of financial
year. Hence, the provisions of Section 129(3) of the Act are not applicable to the Company.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS BY THE COMPANY

The Company has not made any investments, provided loans or advances in the nature of loans or
security to any entity during the year. However, the Company has provided guarantee in favour of
concerned debenture trustees in respect of debentures issued by Paranjape Schemes (Construction)
Limited, Holding Company and Paranjape Realty Spaces Private Limited to the extent of INR 1,200
million and INR 1,550 million, respectively.

Details of Loans given by the Company, Guarantees and Securities provided by the Company in
respect of loans availed by body corporate under Section 186 of the Act, are provided in the Note
No. 32 of the Financial Statements of the Company.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

During the year under review, the Company has entered into contracts / arrangements / transactions
with the related party which were in ordinary course and at arm’s length basis. Since the said related
party transaction is material in nature, the necessary disclosures are made in Form AOC-2 and
enclosed herewith as Annexure A.

INTERNAL COMPLAINT COMMITTEE UNDER THE SEXUAL HARASSMENT OF
WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT,
2013

The Board of Directors is responsible for disposing the complaints if any, received by it, in such a
manner not prejudicial to any women until the internal committee is formed. The following is the
summary of sexual harassment complaints received and disposed of by the board during the current
financial year pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) Act, 2013

(a) Number of complaints of sexual harassment received in the year: Nil

(b) Number of complaints disposed off during the year: Not Applicable

(c) Number of cases pending for more than ninety days: Not Applicable
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PARANJAPE SPACES AND SERVICES PRIVATE LIMITED
DIRECTORS’ REPORT FY 2025-26

20.

A

21.

22.

23.

24,

25.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

Conservation of Energy, Technology Absorption

Considering the absence of any business activity, there is nothing to be reported under the head
Conservation of Energy and Technology.

. Foreign Exchange earnings and Outgo
Foreign Earnings NIL
Foreign Outgo NIL

RISK MANAGEMENT

The Board members were informed about risk assessment and minimization procedures after which
the Board formally adopted steps for framing, implementing and monitoring the risk management
plan for the Company.

The main objective of this policy is to ensure sustainable business growth with stability and to
promote a pro-active approach in reporting, evaluating and resolving risk associated with business.
In order to achieve key objective, the policy establishes a structured and disciplined approach to risk
management, in order to guide decisions on risk related issues.

In today’s challenging and competitive environment, strategies for mitigating inherent risks in
accomplishing the growth plans of the company are imperative. The common risks inter alia are:
regulations, competitions, business risk, technology obsolescence, investment risks, and retention of
talent and expansion of facilities.

STATUTORY AUDITORS

Pursuant to provisions of Section 139(8) of Act and rules made thereunder, M/s M S K A &
Associates LLP (Formerly known as M S K A & Associates) (Firm Registration No. 105047W)
were appointed as the Statutory Auditors of the Company for a period of five years, by the Members
at the 5" AGM of the Company till the conclusion of 10" AGM to be held in the financial year 2030-
31

COMMENTS BY THE BOARD ON EVERY QUALIFICATION, RESERVATION OR
ADVERSE REMARK OR DISCLAIMER MADE

The notes on financial statement referred to in the Auditor’s Report are self-explanatory and do not
call for any further comments. The Auditors’ Report does not contain any qualification, reservation,
adverse remarks or disclaimer.

REPORTING OF FRAUDS BY THE AUDITORS

During the year under review, pursuant to Section 143 (2) of the Act, the Statutory Auditors of the
Company has not reported any instances of fraud committed against the Company by its officers or
employees, the details of which needs to be mentioned in this Board’s report.

SECRETARIAL AUDITOR

The provisions of Section 204 of the Act, read with Rule 9 and 10 of the Companies (Appointment
and Remuneration of Managerial Personnel) Amendment Rules, 2014 are not applicable to the
Company.
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PARANJAPE SPACES AND SERVICES PRIVATE LIMITED
DIRECTORS’ REPORT FY 2025-26

26.

27.

28.

29.

COST AUDITOR AND MAINTENANCE OF COST RECORDS

The provisions of Section 148(2) of Act read with Rule 4 of the Companies (Cost Records and Audit)
Rule, 2014 are not applicable to the Company and hence, the requirements of maintenance of Cost
records and the appointment of cost auditor are not mandatory.

COMPLIANCE WITH SECRETARIAL STANDARDS

As mandated by the section 118(10) of the Act, the Company has complied with the Secretarial
Standards with respect to Board and General meetings (SS-1 and SS-2) issued by the Institute of
Company Secretaries of India.

THE WEB ADDRESS, IF ANY, WHERE ANNUAL RETURN REFERRED TO IN SUB-
SECTION (3) OF SECTION 92 HAS BEEN PLACED

As required under Section 92 of the Act, the draft of Annual Return for the financial year ended 31%
March, 2026 is available on the website of the Company and can be accessed at
https://www.psspl.co.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS

There were no significant material orders passed by any Regulators or Courts or Tribunal which
would impact the going concern status of the Company and its future operation. However the
following litigations are pending against the Company:

Eg Year | Description Amount ’taz;feur)]r/]status Remarks
Suit No. This litigation as
1480/2011 for Matter is kept displayed on MahaRERA
declaration, Not . portal is not related to
1. 2011 . for evidence on .
perpetual ascertainable project land of R47 but
LI 15/06/2026
injunction : related to other survey
possession numbers of township land
This litigation as
Writ Petition No. displayed on the High
WPST/6443/2016 The matter is | Court portal is not related
9 2016 for chall_enging Not kept_ for | to registration of project
' the Order given by | ascertainable | hearing on | land of R7 Altius. The
the Electricity 08/04/2026. project was transferred to
Ombudsman the Company in this
financial year.
This litigation as
Writ Petition No. displayed on the High
WP/9028/2017 The matter is | Court portal is not related
3 2017 for  challenging | Not kept for | to registration of project
' the Order given by | ascertainable | hearing on | land of R7 Altius. The
the Electricity 08/04/2026. project was transferred to
Ombudsman the Company in this
financial year.
Writ Petition No. This litigation as
WP/9029/2017 The matter is | displayed on the High
4 2017 for  challenging | Not kept for | Court portal is not related
' the Order given by | ascertainable | hearing on | to registration of project
the Electricity 08/04/2026 land of R7 Altius. The
Ombudsman project was transferred to
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30.

31.

32.

33.

the Company in this
financial year.

Suit No. 593/2018
Applicant has
filed application
for restoration of
Misc Application

Applicant has

. taken steps for | This litigation as
117/2010 ~ filed issue of | displayed on MahaRERA
under Order 9 ;
Not Summons. portal is not related to
2018 | Rule 4 of CPC . .
. — | ascertainable | Report project land of R47 but
which is )
L awaited. Next | related to other survey
dismissed for . .
want of date is | numbers of township land
06/04/2026

prosecution on 07-
10-2017 under
Order 9 Rule 3 of
CPC

Suit No.
1120/2022 -
Plaintiff has filed
suit for partition,

The matter will

This litigation as

. be fixed for | displayed on MahaRERA

declaration  and ;
A : Not arguments portal is not related to

2022 | injunction against . .
. ascertainable | below Exh 5. | project land of R47 but
Balasaheb Bhilare ;

and  others  in Next date is | related to other survey
09-04-2026 numbers of township land

which PSCL is
party i.e.
Defendant No.11

CORPORATE SOCIAL RESPONSIBILITY

The provisions contained in Section 135 and Schedule VII of the Act and rules made thereunder
relating to Corporate Social Responsibility are not applicable to the Company

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 OF 2016)

During the year under review, the Company neither made any application(s) nor any proceeding(s)
are pending under the Insolvency and Bankruptcy Code, 2016.

THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT
THE TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE
TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH
THE REASONS THEREOF

The Company has not obtained any one time settlement of loan from the Banks or Financial
Institutions.

INFORMATION PURSUANT TO RULE 5 OF THE COMPANIES (APPOINTMENT AND
REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014

There are Eighty Four (84) employees in the Company out of which Seventy Seven (77) are male
members and Seven (7) are female members. None of the employee is in receipt of any remuneration
in excess of the limits prescribed under Rule 5(2) of Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014. Hence, not applicable.
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34.

35.

36.

37.

COMPLIANCE WITH MATERNITY BENEFIT ACT, 1961

There were no employees eligible for maternity benefits under the provisions of the Maternity
Benefit Act, 1961 during the under review period. Therefore, the compliance requirements under
the said Act were not applicable.

NUMBER OF EMPLOYEES AS ON THE CLOSURE OF FINANCIAL YEAR

There are Eighty Four (84) employees in the Company as on the closure of financial year 2025-26,
out of which there are Seventy Seven (77) Males and Seven (7) Females.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has an Internal Control System, commensurate with the size, scale and complexity of
its operations and review the same from time to time.

ACKNOWLEDGEMENT

The Directors wish to place on record their appreciation and sincere thanks to the customers,
shareholders, banks, financial institutions, vendors and other associates who through their continued
support and cooperation, have helped, as partners, in the Company’s progress. The Directors also
acknowledge the hard work, dedication and commitment of the employees for the growth of the
Company and look forward to their continued involvement and support.

For and on behalf of the Board of Directors of
Paranjape Spaces and Services Private Limited

Pushkar Apte Uttam Redkar
Director Director
DIN: 09006340 DIN: 00132500

Date: 27" May, 2026
Place: Pune
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ANNEXURE - A
Form No. AOC-2
(Pursuant to clause (h) of sub/section (3) of Section 134 of the Act and
Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts / arrangements entered into by the company with related
parties referred to in sub/section (1) of section 188 of the Companies Act, 2013 including certain arm’s
length transactions under third proviso thereto:

1. Details of contracts or arrangements or transactions not at Arm’s length basis
(INR in Millions):

Name(s e Duration of the Salient Terms of the | Date(s) of
contracts / Amount
) of the Nature of Contracts / Contracts or Approval .
- . | Arrangemen paid as
related | Relationship Arrangements / Arrangements or by the
ts/ . . Advances
party . Transactions Transactions Board
Transactions
2. Details of material contracts or arrangement or transactions at Arm’s length basis
(INR in Millions):
Dur?;c::n Rl Salient Date(s) of Amoun
Nature of Contracts / Terms of the Approval t paid
Name(s) of the related Nature of contracts / Contracts or pp as
. . Arrangeme by the
party Relationship| Arrangements / Arrangement Advanc
. nts / Board and
Transactions . sor es
Transactio . Members
ns Transactions
Material 0.56
Paranjape Schemes Holding Purchase F.Y. 2025- ) AN A NIL
(Construction) Limited Company Purchase of 26 o
50.37
Land
. . Fellow
Blueridge Golfclub Private Subsidiary | Advertisement F.Y. 2025- 1.30 *N.A. NIL
Limited 26
Company

*As the transaction is on arm’s length basis the approval of Board of Directors as well as Members
was not required.

For and on behalf of the Board of Directors of
Paranjape Spaces and Services Private Limited

Pushkar Apte Uttam Redkar
Director Director
DIN: 09006340 DIN: 00132500

Date: 271" May, 2026
Place: Pune
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: Floor 6, Building No. 1
M S K A & ASSOC]ateS LLP C:rzrbrumull'l' Ilz%k, T(alyam‘ Nagar
(Formerly known as M S K A & Associates) Pune 411014, INDIA
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of Paranjape Spaces and Services Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Paranjape Spaces and Services Private
Limited {“the Company”), which comprise the Balance Sheet as at March 31, 2026, and the Statement
of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and
the Statement of Cash Flows for the year then ended, and notes to the financial statements, including
material accounting policy information and other explanatory infarmation {(hereinafter referred to as
the “financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act’)
in the manner 3o required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with Companies (Indian Accounting Standards)

" Rules, 2015, as amended (“Ind AS”) and other accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2026, and its less (including other comprehensive
income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(5As) specified under section 143(10) of the Act. Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical respensibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for cur opinion.

Material uncertainty related to going concern

We draw attention to Note 45 to the financial statements, which states that the Company had
outstanding non-convertible debentures amounting to INR 1,170.14 million (including accrued
interest), repayable in July 2026. The Company is currently seeking an extension of the repayment
timeline from the debenture holder, failing which an event of default may arise. Further, default
may also trigger on invocation of corporate guarantees provided in respect of borrowings availed by
group companies aggregating INR 781.79 million as at the date of this report. Further, the Company
incurred a net loss of INR 461.82 million during the year ended March 31, 2026 {March 31, 2025: INR"
371.98 million), resulting in an accumulated deficit of INR 1,010.46 million as at March 31, 2026
(March 31, 2025: INR 550.35 million), which has fully eroded the Company’s net worth. In addition,
current liabilities exceeded current assets by INR 208.17 million as at March 31, 2026, These
conditions, along with other matters set forth in Note 45, indicate the existence of a material
uncertainty that may cast significant doubt on the Company’s ability to continue as a going concern.
However, management expects a favourable outcome from discussions with lenders regarding
extension of repayment timelines and believes the Company will be able to meet its obligations as
they fall due. Accordingly, the financial statements have been prepared on a going concern basis.

Our opinion is not modified in respect of this matter.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters. We have determined the matters described

below to be the key audit matters to be communicated in our report.

Revenue Recognition

Key Audit Matters- Revenue Recognition for Real
Estate Projects

How the Key Audit Matters was addressed
in our audit

Refer Note 2(g) of financial statements with respect
to the accounting policies followed by the Company
for recognizing revenue from sale of residential and
commercial properties.

Read and evaluated the Company’s revenue
recognition  accounting  policies  for
compliance with Ind AS 115 and assessed
their consistent application to significant
customer contracts.

The Company applies Ind AS 115 "Revenue from
contracts with customers” for recognition of revenue
from sale of commercial and residential real estate,
which is being recognised at a point in time/ over
the time depending upon the Company satisfying its
performance obligation under the contract with the
customer and the control of the underlying asset
gets transferred to the customer.

Obtained and understood the Company's
process for revenue recognition, including
identification of performance obligations
and determination of transfer of control of
the property/asset to customers.

Revenue recognition under Ind AS 115 involves
significant judgment and estimation, particularly in
identifying performance obligations and
determining whether revenue should be recognized
at a point in time or over titne.

Evaluated the design, implementation, and
tested the operating effectiveness of key
internal controls over revenue recognition,
including controls over contract approvals,
transfer of control, milestone billing,
project cost recording, customer
collections, and revenue computation based
on contract price, budgeted costs, and
actual costs incurred.

This includes assessing when control of the
underlying asset is transferred to the customer and
estimating the stage of completion. Measurement of
revenue recognized over time is highly dependent on
estimates of costs to complete projects, requiring
management to evaluate work completed, costs
incurred and accrued, and the remaining costs.

Performed  retrospective  analysis  of
previously estimated project costs by
comparing actual costs incurred with earlier
estimates to assess the reliability of
management’s estimation process.

Given the complexity and subjectivity involved, as

well as the risk of revenue being recognized in an
incorrect period, the measurement of revenue has
been considered a key audit matter.

Verified, on a sample basis, customer
contracts for residential and commercial
units to identify performance obligations
and assessed whether they are satisfied
over time or at a point in time as per Ind AS
115.

1. Tested revenue transactions on a sample
basis by comparing them with underlying
contracts, percentage of completion
certificates, invoices, and other supporting
documents evidencing transfer of control.

2. Conducted site visits for selected
projects to understand project scope and
stage of completion.
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3. Assessed management’s key judgments in
interpreting contractual terms, including
determination of the point in time when
control is transferred and evaluation of
potential revenue overstatement risks.

4. Reviewed project cost details on a
sample basis, including budgeted costs,
actual costs incurred, and estimated costs
to complete; compared cost-to-complete
estimates against approved budgets,
investigated significant variances, verified
internal approvals for revisions in cost
estimates, and recomputed the stage of
completion for revenue recognition.

5. Examined supporting documents for costs
incurred and accrued to ensure appropriate
classification and that no revenue costs
were incorrectly capitalized.

6. Compared revenue recorded during the
year, on a sample basis, with contracts,
invoices, and customer collections to ensure
recognition in accordance with Company
policy.

7. Scrutinized revenue journal entries using
risk-based sampling and verified selected
entries with supporting documentation.

8. Assessed the adeguacy and
appropriateness of disclosures in the
financial statements in compliance with Ind
AS 115.

Valuation of Inventory

Our audit procedures in respect of this
area, among others

Obtained an understanding of the
Management's process and methodology of
using key assumptions for determining the
valuation of inventory as at the vear-end.
Evaluated the design and implementation
and verified, on a test check basis, operating
effectiveness of controls over preparation
and update of NRV workings and related to
the Company's review of key estimates,
including estimated future selling prices and
costs of completion for property
development  projects; Assessed the
appropriateness of the selling price
estimated by the management and verified
the same on a test check basis, by comparing
the estimated selling price to recent market
prices in the same projects or comparable
properties.

Valuation of Inventory

Refer Note 2(c) to the financial statements which
includes the accounting policies followed by the
Company for valuation of inventory.

The Company's properties under development are
stated at the lower of cost and Net Realizable Value
{NRV).
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Ahmedabad

As at March 31, 2026, the Company's properties
under development amounts to Rs 4869.87 Millions
Determination of the NRV involves estimates based
on prevailing market conditions, current prices and
expected date of commencement and completion
of the project, the estimated future selling price,
cost to complete projects and selling costs.

Compared the estimated construction cost to
complete the project with the Company's
updated budgets.

The cost of the inventory is calculated using actual
land acquisition costs, construction costs,
development related costs and interest capitalized
for eligible project. We have considered the
valuation of inventory as a key audit matter on
account of the significance of the balance to the
financial statements and involvement of significant

Assessed the adequacy and appropriateness
of the disclosures made in the financial
statements with respect to Inventory in
compliance with the requirements of
applicable Indian Accounting Standards and

Bengaluru

judgement in estimating future selling prices and applicable financial reporting framework.

costs to complete project.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is respansible for the other information. The other information
comprises the information included in the annual repert but does not include the financial statements
and our auditor's report thereon. The Director’s Report is expected to be made available to us after
the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon. In connection with our audit of the financial statements,
our responsibility is to read the other information identified above when it becomes available and,
in doing so, consider whether the other information is materially inconsistent with the Financial
Statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

When we read the Director’s Report, if we conclude that there is material misstatement therein, we
are required to communicate the matter to those charged with governance under SA 720 ‘The
Auditor’s responsibilities Relating to Other Information’.

Responsibilities of Management and Board of Directors for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the Board of Directers of the Company are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and te issue an auditor’s report
that includes our opinion. Reasonable assurance is a high leve! of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

We give in “Annexure A” a detailed description of Auditor’s responsibilities for Audit of the Financial
Statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in “Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid financial
statements.

(b} In our opinion, proper books of account as required by law relating to preparation of the

aforesaid financial statements have been kept by the Company so far as it appears from our
examination of those books.

{c

—

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),
the Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report
are in agreement with the books of account maintained for the purpose of preparation of the
financial statements.

(d} In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act.

(e) The matter described in ‘Material Uncertainty Related to Going Concern’ section of our
report, in our opinion, may have an adverse effect on the functioning of the Company.

(f) On the basis of the written representations received from the directors as on March 31, 2026
taken on record by the Board of Directors, none of the directors are disqualified as on March
31, 2026 from being appointed as a director in terms of Section 164 (2) of the Act, except for
2 Directors whose declarations has not been made available to us and we are unable to
comment on the same.

—

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure C”,

(8

(h) The reservaticn relating to the maintenance of accounts and other matters connect therewith
are as stated in paragraph 2(i}(vi) below on reporting under Rule 11(g).

(i) With respect to the other matters to be included in the Auditor’s Report in accordance with

Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our apinion and to the best of
our information and according to the explanations given to us:
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i. The Company does not have any pending litigations which would impact its ﬁnancial.
position,

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable Losses, if any on long term contracts.

fii. There are ne amounts which are required to be transferred to the Investor Education and

Protection Fund by the Company during the year ended March 31, 2026.

(iv) a. The Management has represented that, to the best of our knowledge and belief, as
disclosed in the Note 46.15 to the financial statements, no funds have heen advanced or
loaned or invested (either from.borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other persons or entitfes, including foreign
entities (“Intermediaries”}), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

b. The Management has represented that, to the best of our knowledge and belief, as
disclosed in the Note 46.16 to the financial statements, no funds have been received by
the Company from any persons or entities, including foreign entities {“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company shall,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party {“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

c. Based on the audit procedures performed that have heen considered reasonable and
apprepriate in the circumstances and according to the information and explanations
provided to us by the Management in this regard nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (i) of Rule 11{e) as
provided under {a) and (b) above, contain any material misstatement.

(v) The company has neither declared nor paid dividend during the year.
(vi) Based on our examination which included test checks
Accounting software:

In respect of accounting software used for maintaining its books of account, which has a
feature of recording the audit trail (edit log) facility and the same has been operated
throughout the year except trails for master-level modification. The database is managed
by vendor, and in absence of SOC report, we are unable to comment on audit trail at
database level.

Further, except as highlighted above, audit trail feature has operated throughout the year
for all relevant transactions recorded in the accounting software. Also, during the course
of our audit, we did not come across any instance of audit trail feature being tampered
with in respect of such accounting software. Additionally, the audit trail feature of prior
years has been preserved by the Company as per the statutory requirements for record
retention to the extent it was enabled and recorded in previous years.

Payroll Software
Based on our examination which included test checks, the Company has used an

accounting software for processing and maintenance of payroll records, which is managed
and maintained by a third-party software service provider. However, in absence of

Page 6 of 7

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbai-400063, Maharashtra, India
Tel: +91 22 6974 0200 ] LLPIN: ACT-3789
Ahmedabad | Bengaluru | Chandigarh | Chennai | Coimbatore | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in



MSKA & Associates LLP

(Formerly known as M S K A & Assaociates)
Chartered Accountants

sufficient and appropriate audit evidence including $OC report we are unable to comment
whether such accounting software has a feature of recording audit trail (edit log) facility
and whether the same has operated throughout the year for all relevant transactions
recorded in the software or whether there is any instance of audit trail feature being
tampered with. Additicnally, we are unable to comment whether the audit trait of prior
year has been preserved by the Company as per the statutory requirements for record
retention.

3. In our opinion, according to information, explanations given to us, the provisions of Section
197 read with Schedule V of the Act and the Rules thereunder are not applicable to the
Company as it is a private company.

For M S K A & Associates LLP (Formerly known as M S K A & Associates)
Chartered Accountants
ICAl Firm Registration No. 105047W/W101187

rad

Anup Mundhra

Partner

Membership No.: 061083
UDIN: 26061083VQIMXG5075

Place: Pune
Date: May 27, 2026
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]

ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF PARANJAPE SPACES AND SERVICES PRIVATE LIMITED FOR THE YEAR ENDED
MARCH 31, 2026

Auditor’s Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3){i) of the Act, we
are also responsible for expressing our opinicn on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management and Board of Directors.

s Conclude on the appropriateness of Management and Board of Director’s use of the going
cencern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditer’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, te modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concemn.

+ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide these charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbai-400063, Maharashtra, India
Tel: +91 22 6974 0200 | LLPIN: ACT-3789

Bengaluru | Chandigarh | Chennai | Coimbatore | Goa | Gurugram | Hyderabad | Kochi | Kolkata i Mumbai



MSK A & Associates LLP

(Formerly known as M S K A & Associates)
Chartered Accountants

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of current period and are
therefore, the key audit matters, We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

For M S K A & Associates LLP (Formerly known as M S K A & Associates)
Chartered Accountants
ICAl Firm Registration No. 105047W/W101187

At

Anlp Mundhra

Partner

Membership No.: 061083
UDIN: 26061083VQIMXG5075

Place: Pune
Date: May 27, 2026
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF PARANJAPE SPACES AND SERVICES PRIVATE LIMITED FOR THE YEAR ENDED
MARCH 31, 2026

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report]

i.

iii.

(a)A The Company has maintained proper records showing full particulars including

{b)

{)

(d)

(e)

(a)

(b)

(a)

quantitative details and situation of property, plant and equipment.

B The Company has ne intangible assets. Accordingly, the provisions stated under clause

3(i)(a)(B) of the Order are not applicable to the Company.

Property, Plant and Equipment have been physically verified by the management at during
the year at reasonable intervals and no material discrepancies were identified on such
verification.

According to the information and explanations given to us, there are no immovable
properties, and accordingly, the provisions stated under clause 3(i){c) of the Order are
not applicable to the Company.

According to the information and explanations given to us, the Company has not revalued
its property, plant and Equipment during the year. The company does not have any
intangible assets. Accordingty, the provisions stated under clause 3(i)(d) of the Order are
not applicable to the Company.

According to the information and explanations given to us, no proceeding has been
initiated or pending against the Company for holding benami property under the Benami
Transactions ({Prohibition) Act, 1988, as amended and rules made thereunder.
Accordingly, the provisions stated under clause 3(i}{(e) of the Order are not applicable to
the Company.

The inventory has been physically verified during the year by the management. In our
opinion, the frequency of verification, coverage and procedure of such verification is
reasonable and appropriate, having regard to the size of the Company and the nature of
its operations. The discrepancies noticed on physical verification of inventory as
compared to book records were not 10% or more in aggregate for each class of inventory.

During any point of time of the year, the Company has not been sanctioned working capital
limits from Banks and financial institutions on the basis of security of current assets.
Accordingly, the provisions stated under clause 3(ii)(b) of the Order is not applicable to
the Company.

According to the information and explanations provided to us, the Company has provided
loans, advances in the nature of loans, stood guarantee, and/or provided securities to
other entities.

(A) The details of such loans, advances, guarantee or securities to subsidiaries, Joint
Ventures and Associates are as follows:
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tii.

iii.

iif.

iii.

fii.

(b)

(<)

{d}

(e)

(f)

Guarantees Security Loans Advances in
the nature of
loans

Aggregate amount | 0 - 0 -
granted/provided
during the year

- Others
Balance 781.79 - 3.37 -
Outstanding as at
balance sheet date
in  respect of
above cases

- Others

(B) No such toans, or advances in the nature of loans, guarantee etc has been given
to any other entity other than those disclosed in (A) above

According to the information and explanations given to us and based on the audit
procedures performed by us, we are of the opinion that the guarantees provided,
securities given and terms and conditions in relation to grant of all loans and advances in
the nature of loans, investments made, guarantees provided and securities given are not
prejudicial to the interest of the Company.

The loans and advances in the nature of loan are repayable on demand. During the year,
the Company has not demanded such loans or interest. Accordingly, in our opinion the
repayments of principal amounts and receipts of interest are regular (Refer reporting
under clause 3{iii) (f) below).

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no overdue amount remaining
outstanding as at the balance sheet date as the loans and advances in the nature of loans
are repayable on demand and the Company has not demanded such loans and advances
in nature of loan (including receivable in nature of lcan).

According to the information and explanations provided to us, the loans or advances in
the nature of loan granted has not been demanded by the company during the year.
Accordingly, the provisions stated under clause 3(iii)(e) of the Order are not applicable
to the Company.

According to the information and explanations provided to us, the Company has granted
loans/advances in the nature of loans repayable on demand or without specifying any
terms or period of repayment. The details of the same are as follows:

All Parties Promoters Related Parties

Aggregate amount of 3.37 - 3.37
loans/ advances in
nature of loans

- Repayable on
demand (A)

- Agreement does
not specify any
terms or period of
repayment (B)
Total (A+B) 3.37 - 3.37
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Percentage of loans/ 100% - 100%
advances in nature of
loans to the total
loans

iv.  According to the information and explanations given to us, there are no loans, guarantees,
and security in respect of which provisions of sections 185 of the Companies Act, 2013 are
applicable and accordingly, the requirement to report under clause 3(iv) of the Order to that
extent is not applicable to the Company. Additionally, the Company has complied with the
provisions of Section 186 of the Companies Act, 2013, in respect of loans, investments,
guarantees and security made.

v.  According to the information and explanations given to us, the Company has neither accepted
any deposits from the public nor any amounts which are deemed to be deposits, within the
meaning of the provisions of Sections 73 to 76 of the Companies Act, 2013 and the rules
framed there under. Accordingly, the requirement to report under clause 3(v) of the Order
is nat applicable to the Company.

vi. The provisions of sub-Section (1) of Section 148 of the Companies Act, 2013 are not
applicable to the Company as the Central Government of India has not specified the
maintenance of cost records for any of the products/ services of the Company. Accordingly,
the requirement to report on clause 3{vi} of the Order is not applicable to the Company.

vii. (a} According to the information and explanaticns given to us and the records examined by
us, in our opinion, undisputed statutory dues inciuding Goods and Services tax, provident
fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess, and other statutory dues have generally been
regularly deposited with the appropriate authorities during the year, though there have
been slight delays in a few cases.

Undisputed amounts payable in respect these statutory dues in arrears, which were
outstanding, as at March 31, 2026, for a period of more than six months from the date
they became payable, are as follows:

Name of | Nature of | Amount | Period to | Due Date of | Remarks, if
the the dues Rs.(In which the | Date Payment any
statute Million) amount
relates
Income Tax 1.00 FY 2024- |30 - -
tax Act, | deducted 25 April
1961 at source 2025
194 (1A)

(b} According to the information and explanations given to us and the records examined by
us, there are no statutory dues as prescribed in sub-clause (a) above which have not been
deposited on account of any dispute.

viil. According to the informaticn and explanations given to us, there are no transaction which
are not recorded in the books of account which have been surrendered or disclosed as income
during the year in Income-tax Assessment under the Income Tax Act, 1961. Accordingly, the
requirement to report as stated under clause 3(viii} of the Order is not applicable to the
Company.

ix. (a) In our opinion and according to the information and explanations given to us and the
records of the Company examined by us, the Company has not defaulted in repayment
of loans or borrowings or in payment of interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our audit

procedures, we report that the Company has not been declared wilful defaulter by any
bank or financial institution or government or any government authority.
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(c) In our opinion and according to the information and explanations provided to us, no
maney was raised by way of term loans during the year. Accordingly, the requirement to
report under clause 3(ix)(c) of the Order is not applicable to the Company,

(d) According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the financial statements of the Company, we
report that funds raised on short-term basis aggregating to INR 208.18 million have been
utilised for long-term purposes by the Company.

(e) The Company does not have any subsidiary, associate, or joint venture. Accordingly,
requirement to report under clause 3(ix){e) of the order is .not applicable to the
Company.

(f)

The Company does not have any subsidiary, associate, or joint venture. Accordingly, the
requirement to report under clause 3(ix)(f} of the order is not applicable to the Company.

X. (a) In our opinion and according to the information and explanations given to us, the
Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the reporting requirement
under clause 3(x}{a) of the Order is not applicable to the Company.

(b} According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not made any preferential allotment or
private placement of shares or convertible debentures {(fully, partly, or optionally
convertible) during the year. Accordingly, the requirements to report under clause
3{x){b) of the Order is not applicable to the Company.

xi. (a) DBased on our examination of the books and records of the Company and according to the
information and explanations given to us, we report that no material fraud by or on the
Company has been noticed or reported during the year in the course of our audit.

(b} During the year no report under Section 143(12) of the Act, has been filed by in Form
ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government.

(c) As represented to us by the Management, there are no whistle-blower complaints
received by the Company during the year.

xii. The Company is not a Nidhi Company. Accordingly, the provisions stated under clause 3(xii)(a)
to (c) of the Order are not applicable to the Company.

xiii. According to the information and explanations given to us and based on our examination of
the records of the Company, the provisions of section 177 of the Companies Act, 2013 are
not applicable to the Company. Further; the transactions with the related parties are in
compliance with Section 188 of the Companies Act, 2013 and details of such transactions
have been disclosed in the financial statements as required by the applicable Indian
accounting standards.

xiv. In our opinion and based on our examination, the Company does not have an internal audit
system and is not required to have an internal audit system as per the provisions of the
Companies Act, 2013. Accordingly, requirement to report under clause 3(xiv) of the Order is
not applicable to the Company.

xv. According to the information and explanations given to us, and based on our examination of
the records of the Company, in our opinion during the year the Company has not entered into
any non-cash transactions with its directors or persons connected with its directors and
accordingly, the requirement to report on on clause 3(xv) of the Order is not applicable to
the Company.
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xvi.

xix.

(a} The Company is not required to be registered under Section 45 1A of the Reserve Bank of
India Act, 1934 (2 of 1934) and accordingly, the requirements to report under clause
3(xvi)(a) of the Order is not applicable to the Company.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities
during the year and accordingly, the provisions stated under clause 3 (xvi)(b) of the Order
are not applicable to the Company.

(c) The Company is not a Core investment Company (CIC) as defined in the regulations made
by Reserve Bank of India. Accordingly, the requirement to report under clause 3 {xvi)(c)
of the Order is not applicable to the Company.

(d) The Group (as defined in the Core Investment Companies (Reserve Bank)
Directions, 2016) does not have any Core Investment Company (as a part of its group).
Accordingly, the reporting under clause 3(xvi)(d) of the Order is not applicable to the
Company.

Based on the overall review of standalone financial statements, the Company has incurred
cash losses in the current financial year and in the immediately preceding financial year as
below:

Particulars March 31, 2026 March 31, 2025
(Current year) {Previous Year)
Cash losses 457.94 369.91

There has been no resignation of the statutory auditors during the year. Accordingly,
reporting under clause 3(xviii} of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial
ratios (as disclosed in note 38 to the financial statements), ageing and expected dates of
realisation of financial assets and payment of liabilities, other information accompanying the
financial statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions and as explained in
the Material Uncertainty related to going concern paragraph in our audit report, we are of
the opinion that a material uncertainty exists as on the date of audit report that company is
capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

According to the information and explanations given to us and based on our verification,
provisions of Section 135 of the Companies Act, 2013, are not applicable to the Company
during the year. Accordingly, reporting under clause 3(xx) of the Order is not applicable to
the Company.
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xxi. The reporting under clause 3{xxi} of the Order is not applicable in respect of audit of
standalone financial statements. Accordingly, no comment in respect of the said Clause has
been included in the report.

For M S K A & Associates LLP (Formerly known as M S K A & Associates)
Chartered Accountants
ICAl Firm Registration No. 105047W/W101187

b

Anup Mundhra

Partner

Membership No.: 061083
UDIN: 26061083VQIMXG5075
Place: Pune

Date: May 27, 2026
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ANNEXURE € TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF PARANJAPE SPACES AND SERVICES PRIVATE LIMITED

[Referred te in paragraph 2(g) under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditor’s Report of even date to the Members of Paranjape Spaces and Services Private
Limited on the Financial Statements for the year ended March 31, 2026]

Report on the Internal Financial Controls with reference to financial statements under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

Opinion

We have audited the internal financial controls with reference to financial statements of Paranjape
Spaces and Services Private Limited (“the Company”) as of March 31, 2026 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

In our opinion, and to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls with reference to financial
statements and such internal financial controls with reference to financial statements were operating
effectively as at March 31, 2026, based on the internal financial controls with reference to financial
statements criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India (‘ICAI').

Management’s and Board of Director’s Responsibilities for Internal Financial Controls

The Company's Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note issued by the ICAl, These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
issued by the ICAl and the Standards on Auditing prescribed under section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls with reference to financial statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to financial statements was established and maintained and if such controls operated
effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error,
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We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company’s internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the financial
‘statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

For M5 K A & Associates LLP (Formerly known as M S K A & Associates)
Chartered Accountants
ICAl Firm Registration No. 105047W/W101187

e

Anup Mundhra

Partner

Membership No.: 061083
UDIN: 26061083VQIMXG5075

Place: Pune
Date: May 27, 2026
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Paranjape Spaces And Services Private Limltad

CIN : U70109MH 2020PTC430156

Registered Office : 1 Somnath, CTS No 988, Ram Mandir Road, Vile Parle (East), Mumbal 400057
BALANCE SHEET AS AT MARCH 31, 2026

{X In Milllons}
Particulars Note As at As at
No. March 31, 2026 March 31, 2025
A. ASSETS
Non-current assats
(a} Property, Plant and Equipment 3 232 2.78
{b) Financial assets
- Other financial assets 4 4.42 111
{c) Deferred tax assets (net) 29 - -
{d) Income tax assets 5 38.51 14.63
Total non-current assets 45.25 18.52
Current assets
{a} Inventories 6 4,869.87 3,580.93
(b} Financial assets
- Cash and cash equivalents 7 212.98 156,98
- Bank balances other than cash and cash eguivalents B 4.98 185.40
- Loans g 168 2.37
- Other financial assets 10 0.71 118
{¢) Other current assets 11 B7.43 39.08
Total current assets 5,177.63 3,976.94
TOTAL ASSETS 5,222.88 3,995.46
B. EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 12.1 0.10 0.10
[b) Other equity 12,2 {1,010.46) (550.35)
Total Equity (1,010.36) {550.25)
LIABILITIES
Non-current llabllities
{a) Financial liabilities
- Borrowings 13 720,74 905.44
- Trade Payables 20 i
a) Total outstanding dues of micre enterprises and small enterprises - -
h) Total outstanding dues of creditors other than micro enterprises 3.96 24.34
and small enterprises
- Other financtal liabilities 14 108.38 425.07
(b} Provisions 15 14.35 18.31
Total non-current liabilitles 847.43 1,373.16
Current liabilitles
{a) Financial Nabllities
- Borrowings . 16 729.73 722.44
- Trade payables 20
a) Tetal outstanding dues of micro enterprises and small enterprises 40.92 12,63
b} Total outstanding dues of creditors other than micro enterprises 511.24 553.26
and small enterprisas
- Other financial liabllities 17 463.15 11.00
{b) Other current liabilities 18 3,634.59 1,869.34
{c} Provisions 19 6.18 3.88
Total current liabilities 5,385.81 3,172.55
Tatal Habllitles 6,233.24 4,545.71
TOTAL EQUITY AND LIABILITIES 5,222.88 3,955.46
Summary of material accounting policles Note 2
The accompanying notes 1 to 46 form an Integral part of the Financlal Statements.
As per our report of even date
For M S KA & Assoclates LLP (Formerly known as M 5 K A & Assoclates) For and on behalf of the Board of Directors
Chartered Accountants Paranjape Spaces And Services Private Limited *

ICAI Firm Registration No.: 105047W/W101187

-

Anup Mundhra Sachin B. Hirap Uttam S, Redkar
Partner Director Director
Membership No.2061083 DIN No: 0132493 DIN No: 00132500
Place; Pune : . Place: Pune Place: Pune
Date : 27th May,2026 Date : 27th May,2026 Date : 27th May,2026
Com Setretary
M.No; F7066
Place: Pune

Date : 27th May, 2026




Paranjape Spaces And Services Private Limited
CIN : U70109MH2020PTC430156

Registered Office : 1 Somnath, CTS No 988, Ram Mandir Road, Vile Parle {East), Mumbai 400057

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2026

(% In Milfions)
Particulars Note Year Ended Year Ended
No. March 31, 2026 March 31, 2025
Income
b Revenue from operations 21 254,94 90.1%
.  Other income 22 4,89 14.49
k. Total Income (I +11) 259.83 104.64
. Expenses
(a) Cost of construction and development 23 1,595.24 1,006.41
{b) Changes in inventories of Land, Development Rights and Construction 24 {1,278.94) {001.72}
{c) Employee benefits expense 25 29.89 16.25
(d) Finance costs 26 235.01 215.85
{e} Depreciation expense 27 1.93 2,06
(f) Other expenses 28 137.62 137.76
Total expenses 721.65 476.61
V.  (Loss) before tax (Il - V) {a61.82} {37L.o7)
VI, Tax expense [ (credit):
() Current tax 29 - 0.00
(b) Shart / {Excess) provision for tax relating to prior years 29 - -
(b) Deferred tax 29 - -
Total tax expense (net) - 0.00
VIl, (loss) aftertax {V - vi} {461.82) [371.98)
VIIl. Other comprehensive profit / {loss) for the year
I. Items that will not be reclassifled to Profit or Loss .
Remeasurements of the Defined Benefit Liabilities - gain 1.71 0.62
Il. Income Tax relating to items that will not be rectassified to Profit or Loss - -
Total other comprehensive profit 1.71 0.62
IX. Total comprehensive profit / (loss) for the year (VII + VIII) {460.11) (371.35)
X.  Earnings per share (EPS) [face value per share - Rs 10]
(Loss} per share - basic and diluted 30 (46,182.01) (37,197.53)
Summary of material accounting policies Note 2

The accompanylng notes 1 to 46 form an Integral part of the Financlal Statements.

As per our report of even date

For M S K A & Associates LLP {[Formerly known as M § K A & Associates)
Chartered Accountants
ICAI Firm Registration No.: 105047W/W101187
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Date : 27th May,2026
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Paranjape Spaces And Services Private Limited

Sachin B. Hirap

Director
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Date : 27th May,2026
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Place: Pune
Date : 27th May, 2026

Uttam S. Redkar
Director

DIN No: 00132500
Place: Pune
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Paranjape Spaces And Services Private Limited
CIN ; U70109MH2020PT (430156
STATEMIEENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2026
{% In Mmillions)

Particulars Year ended Year ended
March 31, 2026 March 31, 2025
A, Cash flow from operating activities:
Net loss before tax (461.82} {371.97)
Adjustments for:
Finance costs 235.91 474,78
Depreclation expense 1.93 2,06
Interest intome [3.76} {14,13)
Remeasurement of Defined Benefit Liabilities - 0.62
Allowances for Doubtful Advances to Suppliers, Investments & Deposits 1.55 -
Operating profit/{loss) before working capital changes [225.79) 91.36

Movements in working capital:

- (Increase) in Inventories [1,278.94) {901.72)
- (Increase)/Decrease in other financial & current assets [49.77) {90.16)
- Increase/(Decrease} in trade payables [34.08) 177.53
= Increase/{Decroaase) In Other Financial Liabilitles - Non current {318.69) 167.29
- Increase/ {Decrease) in Other Financial Liabilities - current 452.15 37.61
- Increase/(Dacrease) In Other current liabilities 1,765.25 1,021.91
- Increase /{Decrease) in Provisions {1.66) 19,82
Operating loss after working capital changes 310.47 523.64
- Direct taxes paig (23.88) -
Met cash used in oparating activities [A) 286.59 523.64
B. Cash flow fram investing activities:
Interest recelved on deposits 3.76 14.13
Proceeds / {Investment) in Fixed Deposits 180.44 {21.80)
Purchase of Property, Plant and Equipment {1.47} [1.47)
Net cash generated from / {used In) investing activities  (B) 182.73 {3.14}
C. Cash flow from financing activities:
Proceeds from long term borrowings 1.38
Proceeds from short term borrowings 18.68
Repaid of short term borrowings (177.41) -
Inter Corporate Deposit given ’ - 3.37)
Finance costs paid {235.91) [474.78)
Net cash generated from financing activities [€) (413.32) {458.09)
Net [decrease] / increase in cash and cash equivalents (A+B+C) 56,00 56.41
Cash and cash eguivalents at the beglnning of the year 156,98 100,57
Cash and cash equivalents at end of the year 212.58 156.98

Cash and cash equivalents comprises of the following;

Cash on hand 0.12 0.12
Balances with hanks
- current accounts 160.44 156.86
- deposit with maturity less than three months 52.42
212.98 155.98
Notes :

1 The above cash flow statement has been prepared under “Indirect method” as set out in Ind AS - 7 on "Statement of Cash Flows"
notifled under section 133 of the Companies Act, 2013 read with rule 3 of the Companies {Indian Accounting Standards) Rules, 2015 and
relevant amendment rules issued thereafter,

2 Refer Note 16 for Reconciliation of non-cash and cash fiow changes in financing activities

Summary of material accounting policies Note 2

The accompanylng netes 1 to 46 form an Integral part of the Flnanclal $tatements.

As per our report of even date

For M § A & Assaciates LLP {Formerly known as M 5 K A & Associates) For and an behalf of the Board of Directors
Chartered Accountants Paranjape Spaces And Services Private Limited
ICAI Flrm Reglstration No.: 105047W/W101187
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Partner Director Director
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Paranjape Spaces And Servicas Private Limited

Statemaent of changes in Equity for the year ended March 31, 2026

A, Equity Share Capital {refer note 12)

Particulars As at Changes during the year As at
April 1, 2025 March 31, 2026
Number of shares 10,000 - 10,000
Armount (R in million) 0.10 - 0.10
Particulars As at Changes during the year As at
. Aprll 1, 2024 March 31, 2025
Number of shares 10,000 - 10,000
Amount (X in million) 0.10 - 0.10
B. Other Equity
Reserves and Surplus (T In Millions)
Particulars Retainad Earnings Capital reorganisation Total
adjustment reserve
Balance as at March 31, 2025 {461.19) (89.16) {550.35)
Loss far the year {461.82) - (461.82)
Other Comprehensive loss for the year
1.71 - 1.7
-Remeasurerments of the Defined Benefit Liabilities - gain
Balance as at March 31, 2026 {921.30) [89.16) [1,010.46)
Balance as at March 31, 2024 (89.84) {89.16) [179.00)
Loss for the year (371.98) - (371.68)
Other Comprehensive loss for the year
0.62 - 0.62
-Remeasurements of the Defined Benefit Lizbilities - gain
Balance as at March 31, 2025 {461.19) (89.16} {550.35)

Nature and purpose of components in other equity :
1. Retained earnings

Retained earnings represents the cumulative loss of the Company.

2. Capital reorganisation adjustment reserve

In FY 22-23, during capital re-organisation within the group, the excess of consideration over and above net assets transferred at carrying
amount is treated as capital reorganisation adjusment reserve.The Capital Regrganisation Adjustment Reserve was created to
absorb/adjust the loss arlsing on the Business Transfer Agreement (BTA) relating to PSC Propertles. The reserve was utilized as part of the
capital reorganisation scheme to account for the [oss without impacting the profit and [oss account.

Purpose to be defined for Capital Reorganisation raserve

As per our report of even date

For M S K A & Associates LLP [Formerly known as M S K A & Associates)

Chartered Accountants
ICAI Firm Registration No.: 105047W/W101187

Anup Mundhra

Partner
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Paranjape Spaces And Services Private Limited
Summary of material accounting policies and notes forming part of Financial Statements

Note 1 - Corporate Information

Paranjape Spaces and Services Private Limited (‘the Company') is engaged in development of
residential real estate projects. The Company is a private limited company, domiciled in india and
has its debentures listed on Bombay Stock Exchange (BSE).' The Company was incorporated on 4

December 2020 and has its registered office at 1, Somnath, CTS No 988, Ram Mandir Road, Vile Parle
East, Mumbai 400057, Maharashtra.

These financial statements of the Company for the year ended March 31, 2026 were approved by the
Board of Directors on May 27, 2026.

Note 2
l. Basis of preparation and measurement

Statement of Compliance with Ind AS

The Company has prepared its financial statements to comply in all material aspects with the
provisions of the Companies Act, 2013 (“the Act”) and rules framed thereunder. In accordance with
the notification issued by the Ministry of Corporate Affairs, the Company has adopted Indian
Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules,
2015 under Section 133 of the Act.

Functional and presentation currency

These Financial Statements are presented in Indian rupees (H), which is also the functional currency
of the Company. All financial information presented in Indian rupees has been rounded to the nearest
million, unless otherwise stated.

Basis of measurement
These financial statements have been prepared on historical cost basis except certain financial
instruments, defined benefit plans and share based payments measured at fair value.

Normal Operating Cycle

The normal operating cycle in respect of construction of real estate projects depends on project
size, procurement complexities, approvals needed and realisation of consideration into cash and
cash equivalents and hence range from 2 to 5 years. Accordingly, project specific assets and liabilities
have been classified into current and non-current based on operating cycle of respective projects.
For classification of all other assets / liabilities, a period of 12 months is considered.

The financial statements are presented in Indian Rupees, which is the functional and presentation
currency of the Company. Functional Currency is the currency of a primary economic environment
in which the Company operates.

Measurement of fair values

The Company’s accounting policies and disclosures require the measurement of fair values for
financial and non financial assets and liabilities.

The Company has an established control framework with respect to the measurement of fair values.
The management regularly reviews significant unobservable inputs and valuation adjustments. When
measuring the fair value of a financial asset or a financial liability, the Company uses observable




Paranjape Spaces And Services Private Limited
Summary of material accounting policies and notes forming part of Financial Statements

market data as far as possible. Fair values are categorised into different levels in a fair value
hierarchy based on the inputs used in the valuation techniques as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (Unobservable
inputs)

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the
fair value hierarchy, then the fair value measurement is categorised in its entirety in the same level
of the fair value hierarchy as the lowest level input that is significant to the entire measurement.
The Company recognizes transfers between levels of the fair value hierarchy at the end of the
reporting period during which the change has occurred.

Use of Estimates and Judgements

The preparation of the Financial Statements in conformity with IND AS requires the use of estimates,
judgements and assumptions considered in the reported amounts of assets and liabilities (including
contingent liabilities) and the reported income and expenses during the year. Management believes
that the estimates made in the preparation of the standalone financial statements are prudent and
reasonable. Actual results could differ from those estimates.

Any revision to accounting estimates is recognized prospectively in current, future periods and all
periods presented in Standalone Financial Statements. Information about judgments in applying
accounting policies, as well as estimates and assumptions that have the most significant effects on
the amounts recognized in the financial statements included in the following notes.

Judgements

Evaluation of satisfaction of performance obligation for the purpose of revenue recognition
Determination of revenue under the satisfaction of performance obligation necessarily involves
making estimates, some of which are of a technical nature, concerning, where relevant, the timing
of satisfaction of performance obligation, costs to completion for the project or activity and the
foreseeable losses to completion. Estimates of project income, as well as project costs, are reviewed
periodically. The effect of changes, if any, to estimates is recognized in the financial statements for
the period in which such changes are determined.

Recognition of deferred tax assets

The deferred tax assets in respect of brought forward business losses is recognized based on
reasonable certainty of the projected profitability, determined on the basis of approved business
plans, to the extent that sufficient taxable income will be available to absorb the brought forward
business losses.




Paranjape Spaces And Services Private Limited
Summary of material accounting policies and notes forming part of Financial Statements

Estimates

Evaluation of Net realisable Value of Inventories

Inventories comprising of finished goods and construction work-in progress are valued at lower of cost
and net realisable value. Net Realisable value is based upon the estimates of the management. The
effect of changes, if any, to the estimates is recognized in the financial statements for the period in
which such changes are determined.

Useful life and residual value of property, plant and equipment

Useful lives of property, plant and equipment are based on the life prescribed in Schedule |l of the
act. In cases, where the useful lives are different from that prescribed in Schedule Il of the Act, they
are based on internal technical evaluation. Assumptions are also made, when the Group assesses,
whether an asset may be capitalised and which components of the cost of the asset may be capitalised

Expected Credit losses (ECL) and Impairment losses on trade receivables
Measurement of ECL allowance for trade receivable involves key assumptions underlying recoverable
amounts, weighted-average loss rate and Project cashflows.

Recognition and measurement of defined benefit obligations

The obligation arising from defined benefit plan is determined on the basis of actuarial assumptions.
Key actuarial assumptions include discount rate, trends in salary escalation and attrition rate. The
discount rate is determined by reference to market vields at the end of the reporting period on
government securities. The period to maturity of the underlying securities correspond to the probable
maturity of the post-employment benefit obligations.

Il Recent pronouncements
Standards issued and effective from April 01, 2025

The Ministry of corporate Affairs ("MCA") notified amendments on May 07, 2025 and August 13, 2025
under the Companies (Indian Accounting Standards) Amendment Rules, 2025 and the Companies
(Indian Accounting Standards} Second Amendment Rules, 2025, respectively, which is effective from
annual reporting periods beginning on or after 1 April 2025.

s Amendment to Ind AS 21 - Lack of exchangeability
The Amendments introduce requirements to assess when a currency s exchangeable into

another currency and when it is not. The Amendments require an entity to estimate the spot
exchange rate when it concludes that a currency is not exchangeable into another currency.
These amendments had no effect on the financial statements of the Company.

+ Amendment to Ind AS 1 - Classification of liabilities as current or nen-current and non-
current liabilities with covenants

The amendment specifies the requirements for classifying liabilities as current or non-current
in the balance sheet, and clarifies the following:
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Summary of material accounting policies and notes forming part of Financial Statements

a) An entity's right to defer settlement of a liability for at least twelve months after the
reporting period must have substance and must exist at the end of the reporting period. The
classification of a liability as current or non-current is unaffected by the likelihood that the
entity will exercise its right to defer settlement.

b) If an entity's right to defer settlement of a liability is subject to covenants, such covenants
affect whether that right exists at the end of the reporting period only if the entity is
required to comply with the covenant on or before the end of the reporting period.

c) In case of a liability that can be settled, at the option of the counterparty, by the transfer
of the entity's own equity instruments, such settlement terms do not affect the classification
of the liability as current or non-current only if the option is classified as an equity
instrument.

These amendments have no effect on the measurement of any items in the financial
statements of the Company. The Company did not make retrospective adjustments as a
result of adopting the amendments to Ind AS 1.

e Amendment to Ind AS 12 - Pillar-Two Tax Reforms
The Company is not within the scope of the QECD Pillar Two Model Rules, as Pillar Two
legislation has not yet been enacted in any of the jurisdiction in which the Company
aperates.

e Amendment to Ind AS 7 and Ind AS 107 - Supplier Finance Arrangement

The amendments to Ind AS 7 'Statement of Cash Flows' and Ind AS 107 'Financial Instruments:
Disclosures' clarify the characteristics of supplier finance arrangements and require
additional disclosures for such arrangements. The disclosure requirements in the
amendments are intended to assist users of financial statements in understanding the effects
of supplier finance arrangements on an entity’s liabilities, cash flows and exposure to
liquidity risk.

The Company does not have any supplier finance arrangements during the reporting period.

Standard issued but not yet effective

« Amendment to Ind AS 1 ‘Presentation of Financial Statements’- Classification of
Liabilities as current or non-current and non-current liabilities with covenants
The amendment includes specific provisions that will take effect for reporting periods
beginning on or after April 01, 2026, retrospectively, as outlined below:
a) Breach of material covenant for long-term loan arrangement on or before end of reporting
period with effect that liability becomes payable on demand as on reporting date, then it
shall be classified as current liability, if lender agreed after reporting period and before
approval of financial statements to not demand payment as a consequence of breach.
b) Classify as non-current liability, if lender agreed by end of reporting period to provide
grace period ending at least 12 months after reporting period within which entity can rectify
the breach previded lender does not demand immediate repayment.
¢) Disclose information about the timing of settlement to understand the impact of the
liability on the financial statements.
The Company is in the process of evaluating the necessary changes in presentation and
disclosures on account of application of this amendment.
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lll. Material Accounting Palicies

Note 2(b) - Property, Plant and Equipment

Property Plant and Equipment are stated at historical cost less accumulated depreciation. Historical
cost includes expenditure that is directly attributable to the acquisition of the items. Subsequent
costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the
Company and the cost of the item can be measured reliably. The carrying amount of any component
accounted for as a separate asset is derecognised when replaced. All other repairs and maintenance
are charged to profit or loss during the reporting period in which they are incurred.

Items of property, plant and equipment that have been retired from active use and are hetd for
disposal are stated at the lower of their net book value and net realisable value and are shown
separately in the financial statements. Any expected loss is recognised immediately in the statement
of profit and loss. Losses arising from the retirement of, and gains or losses arising from disposal of
property, plant and equipment which are carried at cost are recognised in the statement of profit
and loss.

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance
sheet date is classified as capital advances under other non-current assets and the cost of assets not
put to use before such date are disclosed under ‘Capital work-in-progress’.

Depreciation and amortisation:

Depreciation on property, plant and equipment has been provided on pro-rata basis, on the written
down value method as per the useful life prescribed in Schedute 1 to the Companies Act, 2013 except
temporary portable structure forming part of furniture and fixtures which are depreciated over the
period of 4 years and Computer which are depreciated over the period of 2 years based on
management’s best estimates. The useful lives and residual values of Company’'s assets are
determined by the management at the time the asset is acquired and reviewed periodically,
including at each reporting date. Assets costing Rs 5,000 or less individually are fully depreciated in
the year of purchase.

The estimated useful lives of the assets are as follows:

Particulars Useful lives
Plant and equipment 5 years
Furniture and Fixtures 4 years
Computers 2 years

Note 2(c) - Inventories:

The determination of net realisable value of inventory includes estimates based on prevailing market
conditions, current prices and expected date of commencement and completion of the project, the
estimated future selling price, cost to complete projects and selling cost.

Inventories comprise of construction materials, land, development rights and construction:-

Construction materials - Cost is determined based on a weighted average basis. It is valued at cost
or net realisable value whichever is lower.




Paranjape Spaces And Services Private Limited
Summary of material accounting policies and notes forming part of Financial Statements

Land, Development rights and Caonstruction - Cost includes (and (including development rights)
acquisition cost, external development charges and other directly attributable cost and construction
& development cost, cost of materials & services, borrowing cost if criteria are met, and other
overheads related to projects under construction. Amount paid/ payable towards land development
rights is measured in accordance with Ind AS 109. Land is valued at cost or net realisable value
whichever is lower.

Net Realisable value represents the estimated selling price in the ordinary course of business, less
estimated cost necessary to make the sale and estimated cost of completion (in case of construction
work-in-progress). The inventory of construction work-in-progress is not written down below cost
when under construction flats are expected to be sold at or above cost.

Note 2(d) - Trade and other payables

These amounts represent liabilities for goods and services provided to the company prior to the end
of the financial year which are unpaid. Trade and other payables are presented as current liabilities
unless payment is not due within 12 months after the reporting period.

Note 2{e) - Taxes

The income tax expense or credit for the period is the tax payable on the current period’s taxable
income based on the applicable income tax rate adjusted by changes in deferred tax assets and
liabilities attributable to deductible temporary differences (in case of deferred tax assets) and
taxable temporary differences (in case of deferred tax liabilities).

Current Taxes:

Current income tax assets and [iabilities are measured at the amount expected to be recovered from
or paid to the taxation authorities in accordance with the Income-tax Act. The tax rates and tax laws
used to compute the amount are those that are enacted or substantively enacted, at the reporting
date where the Company operates and generates taxable income.

Deferred tax

Deferred income tax is provided using the balance sheet approach on deductible and taxable
temporary differences between the carrying amounts of assets and liabilities in the financial
statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax
assets and liabilities are not recognised for:

’ Temporary differences arising on the initial recognition of assets or liabilities in a transaction
that is not a business combination and that affects neither accounting nor taxable profit or loss at
the time of the transaction;

. The carrying amount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extent that it is no longer probable that sufficient taxable profits will be available
to allow all or part of the asset to be recovered. Unrecognised deferred tax assets are re-assessed

at each reporting date and are recognised to the extent that it has become probable that future
taxable profits will allow the deferred tax asset to be recavered.

Deferred tax assets are recognised for all deductible temporary differences, unused tax losses and
carry forward unused tax credits only if it is probable that future taxable amounts will be available
to utilise those temporary differences and losses.




Paranjape Spaces And Services Private Limited
Summary of material accounting policies and notes forming part of Financial Statements

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the
period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that
have been enacted or substantively enacted by the end of the reporting period.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current
tax assets and liabilities and when the deferred tax balances relate to the same taxation authority.
Current tax assets and tax liabilities are offset where the Company has a legally enforceable right to
offset and intends either to settle on a net basis, or to realise the asset and settle the liability
simultaneously.

Current and deferred tax is recognised in statement of profit and loss.

Note 2(f) - Provision, Contingent Liabilities and Contingent Assets:

A provision is recognised when the Company has a present obligation as a result of past event, it is
probable that an outflow of resources will be required to settle the obligation, in respect of which
a reliable estimate can be made. Provisions are measured at the best estimate of the expenditure
required to settle the present obligation at the Balance sheet date.

Provisions are not recognised for future operating losses.

If the Company has a contract that is onerous, the present obligation under the contract is recognised
and measured as a provision. However, before a separate provision for an onerous contract is
established, the Company recognises any impairment loss that has occurred on assets dedicated to
that contract. '

An onerous contract is a contract under which the unavoidable costs (i.e., the costs that the Company
cannot avoid because it has the contract) of meeting the obligations under the contract exceed the
economic benefits expected to be received under it. The unavoidable costs under a contract reflect
the least net cost of exiting from the contract, which is the lower of the cost of fulfilling it and any
compensation or penalties arising from failure to fulfil it. The cost of fulfilling a contract comprises
the costs that relate directly to the contract (i.e., both incremental costs and an allocation of costs
directly related to contract activities).

Contingent liabilities and Contingent assets are not recognized in the financial statements.
Contingent Liabilities are disclosed in notes when there are (1) possible obligations which will be
confirmed only by future events not wholly within control of the Company. (2) Present obligations
arising from past events where it is not probable that an outflow of resources will be required to
settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are not recognised in the financial statements. Commitments are future liabilities
for contractual expenditure, classified and disclosed as estimated amount of contracts remaining to
be executed on capital account and not provided for,
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Note 2 (g) - Revenue Recognition
(a) Revenue from contract with customers

Revenue is recognised on satisfaction of performance obligation upon transfer of control of promised
products (residential or commercial completed units) to customers in an amount that reflects the
consideration the Company expects to receive in exchange for those products or services.

Revenue from real estate projects:

Revenue is recognised at a point in time with respect to sale of real estate units including
apartments, commercial units as and when the control passes on to the customer which coincides
when Account NOC is given by Accounts team and handing over the possession of property to the
customer. The date on which Account NOC Approval is given by Accounts team is held as the basis
of transfer of control and revenue is recognised accordingly. All expenses related to projects are
treated as Work-in-progress (WIP). Whenever such sale is made, proportionate amount of Work in
Progress (attributable to the area of the sold unit) is charged as cost in statement of profit and loss
at the point in time when such sale is made. Other expenses not directly attributable to the project
is considered as a period cost and charged to statement of profit and loss.

When it is probable that the total project costs will exceed the total project revenue. the entire
expected loss is immediately recognised as an expense.

Further, in respect of redevelopment contracts, the Company is obligated to provide certain
residential units to the landowner / possessor, in exchange for the land / development rights
received as a non-cash consideration. In accordance with Revenue from Contract with Customers
(‘Ind AS 115’), the said redevelopment contracts involve a distinct performance obligation towards
providing construction service with respect to delivering to the landowner / possessor constructed
residential units in exchange of such land / development rights acquired. Revenue with respect to
such units transferred to the landowner / possessor is recognised over a period of time using input
method with corresponding cost of construction recognised in the Statement of Profit and Loss.
Further, the consideration for such construction service is accounted as Inventory on the project
launch date representing acquired development rights.

(b} Interest Income -
Interest income from a financial asset is recognized when it is probable that the economic benefits
will flow to the Company and the amount of income can be measured reliably.

Note Z(h) - Employee Benefits

Short-term employee obligation

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled
wholly within 12 months after the end of the period in which the employees render the related
service are recognised in respect of employees’ services up to the end of the reporting period and
are measured at the amounts expected to be paid when the liabilities are settled. The liabilities are
presented as current employee benefit obligations in the balance sheet.
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Defined Contribution Plans
The Company's contribution to provident fund is considered as defined contribution plan and is
charged as an expense as it falls due based on the amount of contribution required to be made.

Defined benefit plan Gratuity '

The Company provides for gratuity, a defined benefit plan (the 'Gratuity Plan") covering eligible
employees in accordance with the Code on Social Security, 20202 (earlier Payment of Gratuity Act,
1972). The Gratuity Plan provides a lump sum payment to vested employees at retirement, death,
incapacitation or termination of employment, of an amount based on the respective employee's
salary. The Company's liability is actuarially determined (using the Projected Unit Credit method) at
the end of each year. Actuarial losses/gains are recognized in the other comprehensive income in
the year in which they arise.

The present value of the defined benefit obligation denominated in INR is determined by discounting
the estimated future cash outflows by reference to market yields at the end of the reporting period
on government bonds that have terms approximating to the terms of the related obligation. The
estimated future payments which are denominated in a currency other than INR, are discounted using
market yields determined by reference to high-quality corporate bonds that are denominated in the
currency in which the benefits will be paid, and that have terms approximating to the terms of the
related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined
benefit obligation and the fair value of plan assets. This cost is included in employee benefit expense
in the statement of profit and loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial
assumptions. are recognised in the period in which they occur, directly in other comprehensive
income. They are included in retained earnings in the statement of changes in equity and in the
balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or
curtailments are recognised immediately in profit or loss as past service cost.

Leave Encashment

Accumulated compensated absences, which are expected to be availed or encashed within 12 maonths
from the end of the year are treated as short term employee benefits, The obligation towards the
same is measured at the expected cost of accumulating compensated absences as the additional
amount expected to be paid as a result of the unused entitlement as at the year end.

Accumulated compensated absences, which are expected to be availed or encashed beyond 12
months from the end of the year end are treated as other long term employee benefits. The
Company's liability is actuarially determined (using the Projected Unit Credit method) at the end of
each year. Actuarial losses/gains are recognized in the statement of profit and loss in the year in
which they arise.

Leaves under define benefit plans can be encashed only on discontinuation of service by employee.
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Note 2(i) - Borrowing Costs:

Borrowing costs directly attributable to the acquisition, construction or production of qualifying
assets, which are assets that necessarily take a substantial period of time to get ready for their
intended use or sale, are added to the cost of those assets, until such time the assets are substantially
ready for their intended use or sale. Interest income earned on the temporary investment of specific
borrowings pending their expenditure on qualifying assets is deducted from the borrowing costs
eligible for capitalisation. All other borrowing costs are recognised in profit or loss in the period in
which they are incurred.

Note 2{j) - Earnings Per Share:

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to
equity shareholders by the weighted average number of equity shares outstanding during the year.
Eamings considered in ascertaining the Company’s earnings per share is the net profit or loss for the
year after deducting preference dividends and any attributable tax thereto for the year. The
weighted average number of equity shares outstanding during the year and for all the years presented
is adjusted for events, such as bonus shares, other than the conversion of potential equity shares,
that have changed the number of equity shares outstanding, without a corresponding change in
resources.

Diluted earnings per share is computed by dividing the profit/ (loss) for the year as adjusted for
dividend, interest and other charges to expense or income (net of any attributable taxes) relating to
the dilutive potential equity shares, by the weighted average number of equity shares considered
for deriving basic earnings per share and the weighted average number of equity shares which could
have been issued on the conversion of all dilutive potential equity shares. Potential equity shares
are deemed to be dilutive only if their conversion to equity shares would decrease the net profit per
share or increase the loss per share from continuing ordinary operations. Potential dilutive equity
shares are deemed to be converted as at the beginning of the period, unless they have been issued
at a later date.

Note 2(k) - Financial Instruments:

Classification

Financial assets, other than equity instruments, are subsequently measured at amortised cost, fair
value through other comprehensive income (FVQOCI) or fair value through profit or loss (FVTPL) on
the basis of both: (a) the entity’s business model for managing the financial assets and (b) the
contractual cash flow characteristics of the financial asset.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other
comprehensive income. For investments in debt instruments, this will depend on the business model
in which the investment is held. For investments in equity instruments, this will depend on whether
the Company has made an irrevocable election at the time of initial recognition to account for the
equity investment at fair value through other comprehensive income.

The Company reclassifies debt investments when and only when its business model for managing
those assets changes.
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Measurement

At initial recognition, the Company measures a financial asset (excluding trade receivables which do
not contain significant financing component) at its fair value plus, in the case of a financial asset
not carried at fair value through profit or loss, transaction costs that are directly attributable to the
acquisition of the financial asset. Transaction costs of financial assets carried at fair value through
profit or loss are expensed in profit or loss.

Impairment of financial assets

In accordance with Ind AS 109, Financial Instruments, the Company applies expected credit loss (ECL)
model for measurement and recognition of impairment loss on financial assets that are measured at
amortized cost and FVOCI.

For recognition of impairment loss on financial assets and risk exposure, the Company determines
that whether there has been a significant increase in the credit risk since initial recognition. If credit
risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However,
if credit risk has increased significantly, lifetime ECL is used. If in subsequent years, credit quality of
the instrument improves such that there is no longer a significant increase in credit risk since initial
recognition, then the entity reverts to recognizing impairment loss allowance based on 12 month
ECL.

Life time ECLs are the expected credit losses resulting from all possible default events over the
expected life of a financial instrument. The 12 month ECL is a portion of the lifetime ECL which
results from default events that are possible within 12 months after the year end.

ECL s the difference between all contractual cash flows that are due to the Company in accordance
with the contract and all the cash flows that the entity expects to receive (i.e. all shortfalls),
discounted at the original EIR. When estimating the cash flows, an entity is required to consider all
contractual terms of the financial instrument (including prepayment, extension etc.) over the
expected life of the financial instrument. However, in rare cases when the expected life of the
financial instrument cannot be estimated reliably, then the entity is required to use the remaining
contractual term of the financial instrument.

In general, it is presumed that credit risk has significantly increased since initial recognition if the
payment is more than 30 days past due.,

ECL impairment loss allowance (or reversal) recognized during the year is recognized as
income/expense in the statement of profit and loss. In balance sheet ECL for financial assets
measured at amortized cost is presented as an allowance, i.e. as an integral part of the measurement
of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset
meets write off criteria, the Company does not reduce impairment allowance from the gross carrying
amount.

Derecognition of financial assets

A financial asset is derecognised only when;

i. The Company has transferred the rights to receive cash flows from the financial asset or

ii. The Company retains the contractual rights to receive the cash flows of the financial asset but
assumes a contractual obligation to pay the cash flows to one or more recipients.
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Where the entity has transferred an asset, the Company evaluates whether it has transferred
substantially all risks and rewards of ownership of the financial asset. In such cases, the financial
asset is derecognised. Where the entity has not transferred substantially all risks and rewards of
ownership of the financial asset, the financial asset is not derecognised. Where the entity has neither
transferred a financial asset nor retains substantially all risks and rewards of ownership of the
financial asset, the financial asset is derecognised if the Company has not retained control of the
financial asset. Where the Company retains control of the financial asset, the asset is continued to
be recognised to the extent of continuing involvement in the financial asset.

Cash and Cash equivalents:

Cash and cash equivalents in the balance sheet comprise balance with banks, cash on hand, cheques/
draft on hand and short-term deposits net of bank overdraft with an original maturity of three months
or less, which are subject to an insignificant risk of changes in value.

For the purposes of the cash flow statement, cash and cash equivalents include balance with banks,
cash on hand, cheques/ draft on hand and short-term deposits net of bank overdraft.

Classification and subsequent measurement of financial liabilities

All financial liabilities are recognised initially at its fair value adjusted by directly attributable
transaction costs. The measurement of financial liabilities depends on their classification as
described below:

Financial liabilities measured at amortised cost:

After initial recognition, interest-bearing borrowings are subsequently measured at amortised cost
using the EIR method. Gains and losses are recognised in the statement of profit and loss when the
liabilities are derecognised. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation
is included as finance costs in the statement of profit and loss.

Long term trade payables towards corpus and rent are recognised at amortised cost at the present
value of future cash outflows.

Offsetting of Financial Liabilities

Financial assets and financial liabilities are offset and net amounts reported in balance sheet if there
is an enforceable legal right to offset the recognised amounts and there is intention to settle them
on a net basis or to realise the assets and settle the liabilities simuitaneously. The legatly enforceable
right must not be contingent on future events and must be enforceable in the normal course of
business and in the event of default, insolvency or bankruptcy of the Company or the counterparty.

Note Z(l) - Events after balance sheet date

Events after reporting date Where events occurring after the balance sheet date provide evidence
of conditions that existed at the end of the reporting period, the impact of such events is adjusted
with the Standalone Financial Statements. Otherwise, events after the balance sheet date of
material size or nature are only disclosed.
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Notes forming part of the Financial Statements for the year ended March 31, 2026

Note 3 - Property, Plant and Equipment

{X in Millions)
Gross Carrying Amount Depreciation Net Carrying Amount
Particul As at Additions Disposals As at As at Depreciation Disposals As at As at As at
articulars 1 April 2025 ° P 31 March 2026 | | 1April2025 | For the year P 31 March 2026 | | 31 March 2026 | 01 April 2025
Plant and Machinery 111 1.03 - 2.14 0.67 0.62 - 1.29 0.85 0.44
Furniture and Fixtures 6.05 0.32 - 6.37 496 071 - 5.68 0.69 1.09
Computers 2.21 0.13 - 2.34 0.96 0.60 - 1.56 0.78 1.25
Total 9.37 1.48 - 10.85 6.59 1.93 - 8.52 2.32 2.78
Gross Carrying Amount Depreciation Net Carrying Amount
Particul As at Additions Disbosals As at As at Depreciation Disoosals Asat As at As at
articulars 1 April 2024 P 31 March2025 | | 1Aprii2024 | Forthe year P 31 March 2025 || 31 March'2025 | 01 April 20624
Plant and Machinery 0.93 0.18 “ 111 0.42 0.25 - 0.67 0.44 0.51
Furniture and Fixtures 6.05 - - 6.05 3.75 1.21 - 4.96 1.09 2.30
Computers 0.93 1.28 - 2.21 0.36 0.60 - 0.96 1.25 0.57
Total 7.91 1.46 - 9.37 4.53 2.06 - 6.59 2.78 3.38

Revaluation of Assets

The Company has not revalued its property, plant and equipment during the current year and previous year.

Security

As at 31 March 2026, property, plant and equipment having a carrying ameunt of £2.32 million (31 March 2025: 22.78 million) are held as security and are subject to a first

charge in favour of lenders against the Company’s borrowings.
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Note 4 - Other non current financfal assets
(T In Millions)
Particufars As at As at
March 31, 2626 | March 31, 2025

(Unsecured, considered good, unless otherwise stated)

Receivable from related party (refer nate 32) 4,42 1.03
Security Deposit - 0.08
Total 4.42 1,11

Refer note 37 for information on credit risk

Note 5 - Intome Tax Assets
{% In Milllons)
Particulars As at Asat
March 31, 2026 | March 31, 2025

Income Tax Assets 38,51 14.63

Total 38.51 14.63

Note 6 - Inventorles (at lower of cost and net reallsable value)

{% In Millions)
Partlculars As at As at
, March 31, 2026 | March 31, 2025
Censtruction materials (raw material) 21.38 14.58
Land, Development Rights and Construction {work-in-progress)* 4,848.49 3,576.35
Total 4,869.87 3,590.93
* The carrying amount of Inventories of Project Athena is charged as securlties against
berrowing of the company (X tn Millions) amounting to 910 910
* The carrylng amount of Inventories of Proiect R47, R48, Altius is charged as securities against
borrowing of Paranjape Schemes Construction Limited and Paranajpe Realty & Spaces Private
Limited (Group Company) (T in Milffons] amounting to 2,750 Z,681

Write down of Inventories for the year Rs 61.36 milltons - {Previous year - ¥II). Inventory values shown above are net of the write
down. These were recognized as an expense during the year and included in *Cost of materials consumed

Note 7 - Cash and cash equlvalents

{X In Millions)
Particulars As at As at

March 31, 2026 | March 31, 2025

Cash on hand 0.14 012
Balances with banks;

In current acceunts 212.84 116.86

In deposit with maturity less than three months - 40.00

Total 212.98 156.98

Refér note 37 for information on ¢redit risk
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Note 8 - Bank balances other than cash and cash equivalents

{X in Millions)
Particulars As at As at
March 31, 2026 | March 31, 2025
4.96 185.40
Deposit with banks with original maturity of more than 3 months but less than 12 menths *
Total 4.96 185.490
Refer note 37 for Information on credit risk
Margin money against overdraft facility aggregating to X 2.5 million {Previous year: 2 2.5 million)
Note 9 - Loans
{% In Millions}
Parttculars As at As at
March 31, 2026 | March 31, 2025
Unsecured, cansidered good unless otherwise stated
Leoans to refated partles (refer note 32)
- Considered good 1.68 3.37
- Consldered doubtful 1.69 -
Less: Allowance far doubtful loan (1.59) -
Total 1.68 3.37
Note 10 - Other current financlal assets
{% In Millions)
Particulars As at As at
March 31, 2026 | March 31, 2025 |
{Unsecured, considered good, unless otherwise stated)
interest accrued on bank deposits 0.29 111
Security Deposit 0.08 -
Receivable from related parties {refer note 32)
- Considered good 0.34 0.07
= Considered doubtful 0.27 -
Less: Allowance for doubtful receivable (0.27) -
. Total 0.71 118
Refer note 37 for information on credit risk
Note 11 - Other current assets
{% In Millions)
Particulars As at As at
March 31, 2026 | March 31, 2025
Advance to suppliers 86.72 3893
Prepaid Expenses 0.71 0.15
Total 87.43 39.08




Paran]ape Spates And Services Private Limlted

Notes forming part of the Financlal Statements for the year ended March 31, 2026

Note 12.1 - Equity Share Capital

Partlculars As at March 31, 2026 As at March 31, 2025
Number of shares| Amount in Xmillion| Number of shares | Amount In ¥ million

(aj Authorized share capital
Equity shares of par value of R 10 each 50,000 0.50 50,000 0.50

Tatal 50,000 0.50 50,000 0.50

-

[b) 1ssued, subseribed and fully pald up
Eqquity shates of par value of % 10 each 10,000 0.10 10,000 0.10

Total 10,000 0.10 10,000 0.10
(A) Reconciliatlon of the number of equity shares and amount cutstanding at the beginning and at the end of the year:

Particulars

As at March 31, 2026

As at March 31, 2025

Number of shares| Amount in @ milllon | Number of shares | Amount in % milflon
Equity shares outstanding at the beginning of the year 10,000 0.10 10,000 0.10
Add: Isswed during the pear - - - -
Equity shares outstanding at the end of the year 10,000 | Q.10 10,000 | 0.10

{B) Rights, preferences and restrictions attachad to each class of shares;

Equity shares : The Company has one class of equity shares having par value of % 10 per share, Each sharehalder is eligible for one vate per shace held. The Corngany declares and pays dividends
In Indian rupees. The dividend proposed by the Board of Directors Is subject to the approval of the sharehoiders in the ensuing Annual General Meeting. As at March 31, 2026, the Company has

not declared any dividend.

In the event of liquidatien, the equity shareholders are eligible ta receive the remaining assets of the Company after distribution of all preferential amaounts, In proportion to the shareholding.

(C) Shares held by holding Company/ultimate holding Campany and/ or thelr subsidiaries/ assoclates

Name of Shareholder

As at March 31, 2026

As at March 31, 2025

Paranjape Schemes (Construction} Limited (Holding Company)

Number of shares| % holding Amount in®¥mllllon| Number of shares % holding Amount In
held held mitflon
5,100 51% 0.05 5,100 51% 0.05

(D) Detalls of shareholders holding more than 5% equlty shares In the Company

Name of Shareholder As at March 31, 2026 As at March 31, 2025
Number of shares| % holding Number of shares % holding
held held
Paranjape Schemes (Conscruction} Limited 5,100 51.00% 5,100 51,007
Rahul $hrikant Paranjape 1,225 12.25% 1,225 12,25%
Sahil Shrikant Paranjape 1,225 12.25% 1,225 12.25%
Amit Shashank Paranjape 1,225 12,25% 1,225 12.25%
Yash Shashank Paranjape 1,225 12,25% 1,225 12.25%
{E} Details of equity shares held by promaters
Promoter name As at March 31, 2026 % Change during
Number of shares| % of total shares
the year 25-26
held
Paranjape Schemes (Construction) Limited 5,100 51.00% 0.00%
Rahul Shrikant Paranjape 1,225 12.25% 0.00%
Sahil Shrikant Paranjape 1,225 12.25% 0.00%
Arnit Shashark Paranjage 1,225 12.25% 0.00%
Yesh Shashank Paranjape 1,225 12.25% 0.00%
Promoter name As at March 31, 2025 % Change during
Number of shares| % of total shares
the year 24-25
held
Paranjzpe Schemes {Construction) Umited 5100 51.00% ~48,00%
Rahul shrikant Paranjape 1,225 12.25% 12.25%
Sahi! Shrikant Paranjape 1,225 12.25% 12.25%
Amit Shashank Paranjape 1,225 12,25% 12.25%
Yash Shashank Paranjepe 1,225 12.25% 12,25%

(F) The Company has not Issued any bonus shares or shares for consideration other than cash nor has there been any buyback of shares durlng the periad of five years

Immediately preceding March 31, 2028,
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Notes forming part of the Firanclal Statemments for the year ended March 31, 2026

Note 12.2 - Other equity
% In Nlllions)
Partlculars As at As at
March 31, 2026 March 31, 2025
Reserves and Surplus
Retained earnings (821.30) (461.19)
Capital reorganisation adjustment reserve (89.16) (89.16)
Total [1,010.48) {550.35)
A} Retalned earnings
{% in Millions)
Particulars Asat Asat
March 31, 2026 March 31, 2025
Balance In the beginning of the year {461.19) (B9.84)
Less for the year {461.82) {371.98)
Cther Comprehensive profit / (loss) 1.71 0.62
Balance at the end of the year {921.30) {461.19)
B) Capital reorganisation ad]ustment reserve
{% tn Mitions)
Particulars As at Asat
IMarch 31, 2026 March 31, 2025
Balance In the beginning of the year (89.18) (89.16)
Loss for the year - -
Balance at the end of the year (89.16) [89.16)

In FY 22-23, during capital re-arganisation within the group, the excess of consideration over and above net assets transferred at carrying ameunt is treated as capital
reorganisation adjusment reserve. The Capital Reorganisation Adjustment Reserve was created to absorb/adJust the loss arising on the Business Transfer Agreement {BTA)
relating to P5SC Properties Private Limited. The reserve was utilized as part of the capital reorgznisation scheme to account for the Joss without impacting the profit and Joss
account,
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Note 13 - Non-current berrowings
{% In Miflionsj
Particulars As at As at
March 31, 2026 | March 31, 2025

Secured - measured at amortised cost:
15% secured, cumulativa, radaamable, non-convertible deberntures - 905.44
91C debentures (listed 650 and unlisted 260}
{Previous year; 910 debentures)*

Unsecured - measured at amortised cost:
Loan from related party (Refer note 32) 720.74 -

Total 720.74 905.44

Note:

* The Cornpany has raised funds through issue of 910 debentures having par value ® 10 lakhs each aggregating to %
910 million during the FY 22-23 which has been recarded net of transaction costs. These debentures are repayable by
way of bullet payment on maturlty in July 2026 and carry a coupon of 15%, payable on when able basis, with
guaranteed XIRR of 21% on or before the due date. The debentures are secured by exclusive charge on the project
‘Teacher's caleny', land and development rights, hypothecation over project specific receivables, personal guarantee
of promaters, corporate guarantee by holding company and pledge over shares of the Company.

Interest accrued but not due on debentures is shown under other current financlal liabllities.

The Camparny has reached out to the lender for extension of loan till September 2026 and request is currently under
evaluation,

The Company has availed a Joan from Paranjape Schemes (Construction} Limited bearing interest at 15% per annum
for working capital purposes. During the year, pursuant to a mutual agreement between the Company and the
lender, the repayment terms of the loan were revised from repayable on demand to repayable in 2028. All other

terms and conditions of the borrowing remain unchanged.

Refer note 37 for information on liquidity risk

Note 14 - Non-current other financial liabilities

{% In Milllons)
Particulars As at As at
March 31, 2026 | March 31, 2025
Interest accrued but not due on debentures {refer note 13) - 425,07
Interest accrued and payable on loan from related party 108.38 -
Total 108.38 425.07
Refer note 37 for infermation on liquidity risk
Note 15 - Non-Current Provisions
{% in Millions}
Particulars As at Asat
March 31, 2026 March 31, 2025
Provision for Employee Benefits
{i) Gratuity (Refer note 35} 12.21 16.30
{ii} Compensated Absences (Refer note 35) 2.14 2.01
Total 14.35 18.31
Note 16 - Current borrowings .
{3 In Millions})
Particulars As at As at
March 31, 2026 March 31, 2025
|Secured - measured at amortised cost:
15% secured, cumulative, redeemable, non-convertible debentures 729.73 -
910 debentures (fisted 650 and unlisted 260)
{Previous year: 910 debentures}
Unsecured - measured at amortised cost:
Loan from related party (Refer note 32} - 722.44
Total 729,73 722.44

Also refer footnote to Note 13
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Reconciliation of non-cash and cash flow changes in financing activitias {% In Millions)
Other Financials
Borrowings  |Liabilities (Accrued Total
Interest)
Net debt as at 1 April 2024 {1,607.82) {257.78) (1,865.60)
Cash fiows {20.06) 474.78 454,72
Interest expense (excluding other borrowing costs) - {642.07) (642.07)
Net debt as at 31 March 2025 (1,627.88) (425.07) (2,052.95)
Cash flows 177.41 235.91 413,32
Interest expense (excluding other borrowing costs) - {359.63) {359.63)
Nat debt as at 31 March 2026 {1,450.47) {548.79) {1,999.26)
Note 17 - Other financial lfablfities: current
{T In Millions)
Particulars As at As at
March 31, 2026 | March 31, 2025
interest accrued but not due an debentures (refer nots 16) 440,41 -
Payable to related parties (refer note 32) 18.50 7.58
Employee Salary & wages payabla 4,24 3.42
Total 463.15 11.00
Refer note 37 for Information on liquidity risk
Note 18 - Other current labitities
{% In Milltons)
Particulars As at Asat
March 31, 2026 | March 31, 2025
Advance recelved frorm customers {Refer note 44) 3,341.80 1,483.48
Unearned Revenue-POCM [Refer note 44) 276.46 241,94
Statutory dues payable.. 10.59 1450
Other payables (Payable towards cancellation of Flats) 5.64 129.42
Total 3,634.59 1,8659.34
Note 19 - Current provisions
(% in Millions)
Particulars As at As at
March 31, 2026 March 31, 2025
Provision for Employee Benefits
(i) Gratuity {Refer note 35) 5.73 3.39
(i) Compensated Absences (Refer note 35) 0.45 0.49
Total 6.18 3.83
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Note 20 - Trade payables
{TIn Millions)
Partlculars Asat As at
March 31, 2026 March 31, 2025
Nen-Current
A.Total outstanding duas of mites snterprices and small enterprisas - -
8.Tetal cutstanding dues of creditors other than micro enterprises and small 396 24.34
enterprises
Total 3.96 24.34
Current
A.Total outstanding dues of micre enterprises and small enterprises 40.92 12,63
B.Total cutstanding dues of ereditors other than micre enterprises and small 511.29 553.26
lenterprises
Total [ 552.16 | 565.89

Refer note 32 for trade payables to related party
Refer nate 37 for Infermation on fquldity Nsk
Disclosure relating to sippliers registerad under MSMED Act based on the Informaticn available with the Company:

(e} The amount of further Interest remaining due and payable even In the succeeding year, until such date when the interest
dues as above are actually pald to the small enterprise, for the purpese of disallowance as a deductible expenditure under
sectlon 23 of MSMED Act 2006,

{Tin Miffions)
Particulars Asat Asat

Parch 31, 2026 March 31, 2025
{a) The principal amount remaining unpald to any supplier at the end of the year 40.52 12,63
(b} nterest accrued and due to suppliers remaining unpald to any suppller at the end of the year 394 Q.46
Total 44.85 13.08
|b) The amount of interest paid by the huyer under MSMED Act, 2006 along with the amounts of the payment made to the - -
supplier beyond the appointed day during each accounting vear;
[c] The amount of interest due and payable for the period of delay in making payment {which has been paid but beyond the - -
appointed day during the year) but without adding the interest specified under the MSMED Act, 2006);
[d) The amount of interest accrued and remainlng Unpaid at the end of accounting year; and 394 0.46

Disclosure of payable ta vendors as defined under the MSMED Act Is based on the infarmatien available with the Company regarding the status of registration of such

vendors under the sald Act, as per the intimation secelved from them on requests made by the Company.
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Trade payables ageing schedule as at March 31, 2026
Non-current

X In Mitlions)

As at March 31, 2026

QOutstanding for foll

tng perlods from the date of transactlon

Particulars

Unbilled
Dues

Payables not due

Outstanding for following perlods from due date of payment

Less than
__Llyear

1-2 years

2-3 years

More than
3 years

Total

{i] Undisputed - total outstarding dues of micro enterprises and small
enterprises

(1) Dieputad ~ total outstanding dues of micro enterprizac and small
enterprises

{11} Undisputed - total outstanding dues of creditors other than micro
enterprises and small enterprises

(Iv) Disputed - tota! outstanding dues of creditors other than micra
enterprises and small enterprises

3.56

3.96

Total

3.96

3.96

Current

[ in Milllons)

As at March 31, 2026

Dutstanding for foliowing perfods from the date of transaction

Particulars

Unbiiled
Dues

not due

Outstanding for followln;

Less than
Lyear

erlods from due date of payment

1-2 years 2.3 years More than

3 years

Total

(1) Undlsputed - total outstanding dues of micre enterprises and small
enterprises '

(i) Disputed — total sutstanding dues of mlcro enterprises and small
enterprises

[iil) Undisputed - total outstanding dues of creditars other than micro
enterprises and small enterprises

[iv}) Disputed - tota! outstanding dues of credItors other than micro
enterprises and small enterprises

3692

18.84

399

237.71

185.64

55.06

511,25

Total

55.76

241.70

199.64

55.06

552.16

* Trade payable are presented net of advances In Balance Sheet, however the ageing schedule reflect the gross outstanding payable balances.

Trade payables agelng schedule as at March 31, 2025
Non-current

{X In Millions)

Qutstanding for following periods from the date of transaction

Particulars

Unbilied
Dues

Payables not due

Qutstanding for following perieds from due date of payment

Less than
1 year

1-2 years

2-3 years

More than
3 years

Tetal

{I) Undisputed - total outstanding dues of micro enterprises and small
enterprises

{ll) Disputed = total outstanding dues &f micro enterprises and small
enterprises

{iil) Undisputed - total outstanding dues of crediters other than mizro
lenterprisas end small enterprises

{iv} Disputed - tatal outstanding dues of creditors ether than micro
enterprises and small enterprises

24.34

24,34

Total

24.34

24.34

Current

T in Millions)

Asat March 31, 2025

Outst.

ding for following perlods from the date of transaction

Particulars

Unbilled
Dues

Payables not due

Outstanding for following perlods from ¢

Less than
1year

1-2 years

e date of payment

%-3 years

Mere than
3 years

Total

(1) Undisputed - total cutstanding dues of micro enterprises and small
enterprises*

(i) Disputed —total sutstanding dues of micro enterprises and small
enterprises

(iil) Undisputed - totsi cutstanding dues of creditors other than micro
enterprises and small enterprises

(1v) Disputed - total outstanding dues of creditors other than micro

enterprises and small enterprises

25,95

6.20

12,63

291.97

199.67

2547

12.63

553.26

Total

29.95

6.20

304.60

199.67

25,47

565.85

Payment towards trade payables s made as per terms and condition of the contract / purchase order. Grenerally , the average cred!t period on purchases is 30- 90 days.




Paranjape Spaces And Services Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2026

NOTE 21 - Revenue from Operations

{% In Millions)
Particulars Year Ended Year Ended
March 31, 2026 March 31, 2025
(a} Operating Revenues
(1) Sale of Services (Refer Note 44) 254,54 S0,15
Total 254.94 90.15
Note 22 - Other income
Particulars Year Ended Year Ended
March 31, 2026 March 31, 2025
(a} Interest income on financial assets:
(i} On Inter Corporate Deposits 0.54 0.08
(ii) Interast on bank deposits 322 14.05
(b} Miscellaneous Income 1.13 0.36
Total 4.89 14.49
Note 23 - Cost of construction and development
Particulars Year Ended Year Ended
March 31, 2026 March 31, 2025
Cost of construction materlals consumed
Opening balance 14.58 1.62
Add: Purchases during the year 280.06 214.10
Less: Closing balance 21.38 14.58
Sub-total 273.26 201.14
Land and development rights 98.12 248.78
Lialsoning and approval cost 202.00 179.04
Construction cost 1,021.86 377.45
Total 1,595.24 1,006.41
Note 24 - Changes In Inventories of Land, Development Rights and Construction
Partlculars Year Ended Year Ended
March 31, 2026 March 31, 2025
At the beginning of the year
Work-in-progress (including land and development rights) 3,590.93 2,689.21
Less: At the end of the year
Work-in-progress {including land and development rights} 4,869.87 3,560.93
Total {1,278.94) {901.72)
Note 25- Employee benefits expense
Particulars Year Ended Year Ended
March 31, 2026 March 31, 2025
Salarles and wages 56.89 36.00
Contributions to provident and other funds (Refer Note 35) 2.10 1.10
Compensated Absences (Refer Note 35) 0.48 0.324
Gratuity Expenses (Refer Note 35) 2.67 1.29
Staff welfare expenses 0.35 0.23
Subtatal 62.49 38.96
Less: Transferred to inventory {32.60) (22.71)
Total 29.89 16.25




Paranjape Spaces And Servlces Private Limited

Nates forming part of the Financial Statements for the year ended March 31, 2026

Mote 26 - Finance cost

Particulars Year Ended Year Ended
March 31, 2026 March 31, 2025
Intarast on borrowings 5532.05 474.78
Interest on delayed payment of statutory dues and bank charges 3.58 0.55
Subtotal 557.53 475.33
Less: Transferred to inventory (321.62) (259.48)
Total 235.91 215,85
Note 27 - Depreciation expenses
Particulars Year Ended Year Ended |
March 31, 2026 March 31, 2025
Depreciatien on property, plant and equipment {refer note 3) 1.93 2,06
Total 1.93 2.06
Note 28 - Other expenses
Particulars Year Ended Year Ended
March 31, 2026 March 31, 2025
Brokerage and Commission 42.64 32,31
Advertisement and business promotion expenses 65.70 87.47
Travel and conveyance 1.15 1.66
Printing and stationery 0.26 0.23
Payment to auditors
- For statutory audit 1.60 1.50
- For other services - -
Legal and profassional charges 3.45 3.80
Allowances for Doubtful Advances to Suppliers, [nvestments & Deposits 1.95 -
Rates and taxes 18.50 9.22
Miscellaneous expanses 2.37 1.57
Total 137.62 137.76




Paranjape Spaces And Services Private Limited

Notes forming part of the Financial Statements for the year ended March 31, 2026

Note 29 - Income tax:

{% In Millions)
Particulars Year Endled Year Ended

March 31, 2026 March 31, 2025

(a) The major components of Income tax expense are as follows:
{l} Tax expansa / {credit) recognised in the statement of profit and loss
Current tax - -
Tax Adjustments/(Reveresal) Adjustment of Prior Years - -
Deferred tax Charge
Deferred tax attributable to:
Origination and reversal of temporary difference - -
Tax Expense for the year - -
ii) Income tax expenses recognised in OCl section

Deferred Tax benefit on remeasurements of defined henefit plans - -
Income tax charged to OCI - -
(b) Numerical reconciliation between average effective tax rate and applicable
Loss before tax (461.82) (371.97)
Effective tax rate 25,17% 25.17%
Expected income tax expense / (credit) at the enacted rate of 25.17% (31 March {116.23}) (93.61)
2025: 25.17%)
Tax effect of :
Deferred tax asset not recognised on losses 116.23 93.61
Total tax expense / (credit) charged to Statement of Profit and Loss 116.23 93.61
Amounts on which deferred tax asset has not been created:
Business losses 116.23 93.61
Total 116.23 93.61

(c) Unrecognised deferred tax assets

Deferred tax asset has not been recognised in respect of the following items, because it is not probable that future taxable profit witl be

available against which the company can use the benefits therefrom, The tax losses expire as follows:

Assessment year Marcr? 53?':2 026 Expiry AY
Business Losses

2024-25 97.86 |12032-33
2025-26 122,62 |2033-24
Unabsorbed Deprectation

2024-2% 1.06 [NA

2025-26 1.17 [NA

Total 222.M1

Statutory income tax rate 26%

Potential tax benefit 57.91




Paranjape Spaces And Services Private Limited

Notes forming part of the Financial Statements for the year ended March 31, 2026

Note 30 - Earnings per share

1) Basic earnings /{loss) per share amounts are calculated by dividing the profit/loss for the year attributabie to equity
holders by the weighted average number of equity shares cutstanding during the year.

2) Diluted earnings /{loss) per share amounts are calculated by dividing the profit/lass attributable to equity holders
{after adjusting for interest on the convertible preference shares) by the weighted average number of equity shares
outstanding during the year plus the weighted average number of equity shares that would be issued on conversion of

all the dilutive potential equity shares into equity shares.

(% In Miilions)
Particulars As at As at
March 31, 2026 March 31, 2025
Basic and Diluted
Net loss after tax for the year attributable to the equity shareholders (461.82) (371.98)
Weighted average number of equity shares 10,000.00 10,000.00
Earnings per share - basic and diluted (amount in %) {(46,182.01) (37,197.53)
Par value per share (amount in X) 10.00 10.00
Note 31 - Contingent liabilities and commitments
(% In Millions)
Particulars As at As at
March 31, 2026 March 31, 2025
Contingent Liabilities
i) Corporate guarantees given on behalf of companies under the same 781.79 1,150.23
management : (Refer Note 32)
Commitments
1) Estimated amount of contracts remaining to be executed on capital £10.30 566.41

account and not provided for




Paranjape Spaces and Services Private Limited
Notes forming part of the Financlal Statements for the year ended March 31, 2026

Note 32 - Related party

disclosures

As per {nd AS 24, 'Related Party Disclosures', disclasure of transactions with the related parties are given below:

1. Names of related parties and description of relatlonship with the Company

Narne of related partles

Description of Relationship

Paranjape Schemes (Construction) Limited

Halding Company

PSC Praperties Private Limited

Fellow subsidiary

Peer Realty Private Limited

Fellow subsidiary

Linker Shelter Private Limited

Fellaw subsidiary

Blueridge Golf Club Private Limited

Fellow Subsidiary

Kaleld pe Developers Private Limited

Fellow Subsidiary

Neva Developers Private Limited

Fellow Subsidiary

Paranjape Realty Spaces Private Limited

campany or thelr relatives have significant influence

Entity over which key managerial personnel of holding|

Mr. Sachin Bhalchandra Hirap
Mr. Pushkar Pramaod Apte

Mr. Uttarn Sambhaji Reckar Directors
Mr. Ashish Gupta
Mrs. Sarika Kulkarni
Il Transactlons durlng the year:
% tn Mitiions)
Asat As at
Natyre Name of the Company / tndividual Nature of transactions March 31, 2026 | March 31, 2025
Holding Company Paranjape Schemes (Construction) Limited Borrowlngs taken 10.50 112.08
Barrawings repaid 12.20 93,40
Interest on Borrowing 108,38 -
Payable towards reimbursement of expenses {net) 88.09 40,26
Receivable tewards reimbursement of expenses 0.00 43.34
Compensated Absences 0.45 2,80
Gratuity 529 16.11
Purchase of Land 50.37 173.50
Materia! Purchase 0.56 0.72
Fellow Subsidiary Peer Realty Private Limited Compensated Absences 0.11 -
Gratuity £.09 -
Fellow Subsidiary Linker Shelter Private Limited Inter Corporate Depasit Given - 337
Interest Recelved on inter Inter Corporate Deposit 0.54 (.08
Fellow Subsidiary Kaleidoszope Developers Private Limited Compensated Abzences 0.64 -
Gratuits .56 -
Fellow Subsidiary Nova Developers Private Limited Reimbursement of expenses 0.12 -
(Feffow Substdiary Blueridge Golfclub Private Limited Advertisament £.30 -
|Felluw Subsidiary |PSC Properties Private Limited Trade payables 0.65 | -_|
Ill. Balances at the year end:
{% In Mittions)
Nature Name of the Company / Individual Nature of balances Marcfai,t 2026 Marc:;:: 2025
Helding Company Paranape Schemes [Construction) Limited Barrowings taken 720.74 722.44
Payable towards relmbursement of expenses 73.30 69.83
Recelvable towards reimbursement of expenses 43,34 43,34
Purchase of Land 422 51 3a72.14
Comp ed Absences Recelvable 2.33 2,80
Gratuity Receivable 10.40 16,11
Interest on Berrowing 108.38 -
Trade payable 1.28 0.72
Fellow Subsldiary PSC Propettles Private Limited Recelvable under capltal re-organisation 1.03 1.03
Trade payables 6.02 5.37
Fellow Subsidiary Linker Shelter Private Limited Inter Corperate Deposit given 3.37 3.37
Interest Receivable on Inter Inter Corporate Dapesit 0.61 0.07
Fellow Subsidiary Peer Realty Private Limited Compensated Ahsences 0.11 -
Gratuity 0.08 -
Fellow Subsldiary Kaleldoscope Developers Private Limited Compensated Absences 0.64 -
Gratuity 2.56 -
Fellow Subsidiary Blueridge Golfclub Private Limited Advertisemant 1.1 052
[Fellow Subsidiary PSC Infragen Private Limited Construction & Development Cost - 2.18
Notes:
i) Corporate guarantees provided on behalf of related parties % in Milllens)
Partlculars As at Asat
March 31, 2026 | March 31, 2025
a) Corparate Guarantee has been issued in favour of debenture trustee in respect of debentures issued by Paranjape Realty Spaces 6§14.30 653.85
Private Limited
b] Corporate Guarantee has been issued In favour of debenture trustee in respect of debentures issued by Paranjape Schemes 167.4% 456.38
{Construction) Limited

(i1} Outstanding balances at the year-end are unsecured and interest free except for borrowings and settlemant occurs in cash. There have been guarantees provided or




Paranjape Spaces And Services Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2026

Note 33 - Segment Reporting

The Company is engaged in a single operating segment i.e., development or redevelopment of residential real estate projects. The
Company's chief aperating decision maker monitors and reviews the operating result of the Company as a whole. Further, the Company
operates only in India. Therefore, there are no repartable segments for the Company as per requirements of Ind AS 108 'Operating
Segments’.

During the year ended 31 March, 2026, no single external customer accounted for 10% or more of the Company's total revenue.
Accordingly, no major customer disclosure is required.

Note 34 - Capital management
The Company’s objectives when managing capital are to :

1. Safeguard their ability to continue as a going concern, so that they can continue to provide returns for sharehotders and benefits for other
stakeholders, and

2. Maintain an optimal capital structure to reduce the cost of capital.

{2 in Millions)
Particulars As at As at
March 31, 2026 March 31, 2025

Total debt (including interest accrued on barrowings) 1,999.26 2,052.95
Less: Cash and cash equivalent and bank balances other than cash
and cash equivalents 217.94 342.38
Net debt 1,781.32 - 1,710.57
Total equity (1,010.36) {550.25)
Net debt-equity ratio {in times) {1.76) " (3.11)
Changes in above ratio {1.35} (5.84

Note: Decrease in ratio is due to increase of loss during the year resulting in increase in negative net worth.




Paranjape Spaces And Services Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2026

Note 35 - Defined contribution and benefits obligation:

Disclosures required under Indian Accounting Standard 19 on "Employeé Benefits" as per Accounting Standards specified under Section 133
of the Act are as under:

Defined Contribution Plans -

The Company has certain defined contribution plans. Contributions are made to provident fund far employees as per regulatien. The
contributions are made 1o registered provident fund administered by the government. The obligation of the company is fimited to the amount
contributed and it has no further contractual nor any constructive obligation. The expense recognised during the period towards defined
contribution plan (provident fund) is & 2.10 milllon {Previous year £ 1.10 millicn).

Defined beneflt Plans - Gratuity
The defined benefit plan comprises of Gratuity. The defined benefit plan Is unfunded.

Under the plan, each employee is eligible for gratuity on completion of minimum five years of service at 15 days basic salary (last drawn basic
salary) for each completed year of service.

Provision of a defined benefit scheme poses certain risks, some of which are detailed hereunder, as companies take on uncertain long term
obligations to make future benefit payments.

Asset-Liability Mismatch Risk : Risk Which arises if there Is mismatch In the duration of the assets relative to the [iabilities. By matching
duratlon with defined benefit liabilities , the compnay is successfully able to neutralize valuation swings caused by interest rate movements.
Hence companies are encouraged ta adapt asset-liability managemant.

Discount Rate Risk: Variotions in the dicount rate used to compute the present value of the liabilities may seem small, but in practise can have
a significant impact on the defined beefit liabilities .

Future Salary Escalation and inflation Risk: Since price inflation and salary growth are linked econamicaily, they are combined for disclosure
purposes. Rising salaries will often result in higher future defined beneflt payments resulting in a higher present value of liahilities especially
unexpected salary increase provided at management's discretion may lead to uncertainities in estimating this Increasing risk .

Unfunded Plan Risk: This reprsent unmanaged risk and growing liability. There is an inherent risk here that the company may default on paying
the benefits in adverse circumstances. Funding the plan removes volatility in company's financials and also benefit risk through return on the
funds made available for the plan . :

No other post-retirement benefits are provided to the employees.

In respect of the plan, the most recent acturial valuation of the plan assets and the present value of defined benefit obligation were carried out
as at March 31, 2026 by Mr. Venkatakrishna Narayana, Ranadey Professional Services, Fellow of the Institute of Actuaries of India, The present
value of the dofined benefit obligation, and the related current service cost and past service cost, were measured using the projected unit
credit method.

(This space is intentionally left blank)




Paranjape Spaces And Services Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2026

The following tables surnmarize the components of net benefit expense recognized in the statement of profit and loss and the funded status

and amounts recognized in the Balance Sheet for the respective plans.

Changes in Present value of Prejected Defined Benefit Obligation are as follows:

(T In Millions)
Particulars Asat Asat
March 31, 2026 March 31, 2025
Change In defined benefit obligations (DBQ) during the year
Present value of DBO at beginning of the year 19,69 2.07
Current service tost 146 0.27
Interest cost 1.20 1.02
Transfer In / {out) (2.85) 16.11
Benefits paid (0.21) -
Remeasurements on chligation: (Gains) / losses {1.35) 0.22
Present value of defined benefit obligations at the end of the year 17.94 19.69
Expenses recognised in Statement of Profit and Loss In respact of these defined benefit plans are as follows:
{% in Miilfons)
Particulars As at As at
iarch 31, 2026 March 31, 2025
Current service cost 1.45 0.27
Net Interest Expense 1.20 1.02
Components of defined benefit casts recognised n of Profit or Loss 2.67 1.29
Amounts recognised in Statement of Other Comprehensive Incame (OCI) are as follows:
{% In Millions})
Particulars 31st Mar 2026 31st Mar 2025
Remeasurement for the year - obligation {gain) / loss 171 0.62
Total Amount recognised in Other Comprehensive Income 1.71 0.62

The Current Service cost and the net interest expense for the year ended are included in the 'Employee Benefits expense' line item in the

statement of profit and loss.

The remeasurement of the net defined liability Is included in other comprehensive incame.
{This space Is intentionally left blank)

.
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Notes forming part of the Financial Statements for the year ended March 31, 2026

The amount included in the balance sheet arising from the entity's obligation in respect of its defined benefit plans is as follows:

(% In Millions)
Particulars 31st Mar 2026 31st Mar 2025
Fair value of plan assets - -
Less: Prasent value of defined benefit obligation (17.94) {19.69)
Net labilty recognised In the Balance Sheet (17.94) [129.69)
The principal assumptions used for the purposes of the actuarial valuations were as follows:
Valuation as at
Particulars 31st Mar 2026 31st Mar 2025
Assumptions used to determine the benefit obligations :
Discount Rate 7.40% 6.80%
Expected Return an Plan Assets - -
Expected Rate of Salary Increase 6.00% 6.00%
Expected average remaining working lives of employees (in years) 12,39* 12.43*
Mortallty Rate Indian Assured Lives Mortality| indian Assured Lives Mortality
(2012-14) (2012-14)
Age upto 30 years: 2% p.a. Age upto 30 years: 2% p.a.
Attrition Rate Age 31 - 40 years: 2% p.a. Age 31 - 40 years: 2% p.a.
Age 41 -50vyears 2% p.a. Age 41-50 years 2% p.a.
Age above 50 years: 2% p.a. Age above 50 years: 2% p.a.

Significant actuarlal assumptions for the determination of the defined obligation are discount rate, expected salary increase and attrition rate.
The sensitivity analysis below have been determined based on reasonably possible changes of the respective assumptions occuring at the end
of the reporting period while holding all other assumptions constant.

1) Impact of change in Discount rate when base assumption is decreased / increased by 100 basis point

Sensitivity Discount rate Present Value of Obllgation
Decrease in 100 basis points 6.40% 10,28
Increase in 100 basls poeints 8.40% 16.77

2) Impact of 100 basis point increase / decrease in salary increase rate will change the gratulty benefit obligation to:

Sensitivity Discount rate Present Value of Obligation
Decrease in 10Q basis points 5.00% 16.87
Increase in 100 basis points 7.00% 18.15

3) Impact of 100 basis point increase / decrease in withdrawal rate will change the gratuity benefit obligation to

Sensitivity Discount rate Present Value of Obligation
Decrease in 100 basis points 1.00% 17.81
Increase in 100 basis points . 3.00% 18.06

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is untikely that
the change in assumptions would occur in isolation of one another as some of the assumptions may be correlated.

Furthermore, In presenting the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using the
projected unit credit method at the end of the reporting period which s the same as that applied in calculating the defined benefit obligation
liability recognised in the balance sheet.

There was no change in the methods and assumptions used in preparing the sensitivity analysis from prior years.

Expected Benefit payments for the year ended

Particulars (% In Millions)

March 31, 2027 5.73
March 31, 2028 0.96
March 31, 2029 0.43
March 31, 2030 0.49
March 31, 2031 0.85
March 31, 2032 to March 31, 2036 13.55

N\

e ected Employer Contribution for the year ended March 31, 2026 (): Nil
515‘0 e
'i;'d Average Duration of the Projected Benefit Obligation: 11.62 years.
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Mote 36 - Falr value measurements

Finaneial instruments by category:

% In Milllons)
Particulars As at As at
March 31, 2026 March 31, 2025
FVTPL purogr | Amontised | b vToq | Amartised
Cost Cost

FINAMCIAL ASSETS
Non - Current Assets
{i} Other financial assets - - 442 - - 111
Current Assets
{1} Cash and cash eguivalents - - 212,98 - - 156.98
{ii) Bank balances other than cash and cash equivalents - - 4.96 - - 185.40
(it} Loans - - 1.68 - - 3.37
{iv) Other financial assets - - 0.71 - - 1.18
FINANCIAL LIABILITIES
Non - Current Liabllities
(i) Borrowings - - 720.74 - - 905.44
{it) Trade Payables - - 3.96 - - 24.34
{iii) Other financial liabllities - - 108,38 - - 425,07
Current Llabllities
{i) Barrowings - - 729.73 - - 722.44
{ii) Trade Payables - - 552.15 - - 565.89
(iii} Other financial lfabilitles - - 463.15 - - 11.00

1. Falr value hierarchy
The fair values of the financial assets and liabilities are included at the amount that would be recelved to sell an asset or pald to transfer a liability in an
orderly transaction hetween market participants at the measurement date.

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are {a) racegnised and
measured at fair value and (b} measured at amortised cost and for which fair values are disclosed in the financial statements. To provide an indlcation
about the reltability of the inputs used in determining fair value, the Company has classified its financial instruments into the three levels prescribed
under the accounting standard. An explanation of each level is as follows:

Level 1: Level 1 hierarchy includes financial instruments measured using quated prices. For example, listed equity Instruments that have quoted market
price.

Level 2: The fair value of finandial instruments that are not traded in an active market (for example, traded honds, over-the- counter derivatives} is
determined using valuation techniques which maximise the use of observable market data and rely as little as pessible on entity-specific estimates. If all
significant inputs reguired ta fair value an instrument are observahle, the instrument is included in [evel 2.

Level 3: f one ar more of the significant inputs is not based on observable market data, the instrument is inciuded in level 3, This Is the case for unfisted
equity securities, contingent consideration and indemnification asset included in level 3.

The Company has recognised all the financlal instruments at amortised cost as at March 31, 2026.
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Note 37 - Financial risk management

The Company is exposed to varieus financial risks. These risks are categorized into market risk, eredit risk and liquidity risk. The
Company's risk management s coordinated by the Board of Directors and focuses on securing long term and short term cash flows.
The Company does not engage in trading of financial assets for speculative purposes.

(A) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market
prices. Market risk comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and
commodity risk. Financial instruments affected by market risk include borrowings and derivative finaneial instruments. However, The
Company does not have exposure to the market risk at the reporting date.

(B) Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument falls to meet its
contractual obligations, The Company has entered into contracts for the sale of residential and commercial units on an instaliment
basis. The installments are specified In the contracts. The Company is exposed to credit risk in respect of installments due. However,
the possession of residential and commercial units is handed over to the buyer only after all the instaliments are recovered. In
addition, installment dues are monitored on an ongoing basis with the result that the Company’s exposure to credit risk is not
significant. The. Company evaluates the concentration of risk with respect to trade receivables as low, as none of its customers
constitutes significant portions of trade receivables as at the year end.

Credit risk alsp arlses from cash held with banks and financial institutions. The maximum exposure to credit risk is equal to the
carrying value of the financial assets. The objective of managing eounterparty credit risk is to prevent losses in financial assets. The
Company assesses the credit quality of the counterparties, taking into account their financial position, past experience and other
factors. However, The Company does not have exposure to the cradit risk at the reporting data.

{C) Liquidity risk
Liguidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company
manages its liquidity risk by ensuring, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due.

The table below summarizes the maturity profile of the Company’s financial liahilities based on contractual undiscounted payments:

As at 31 March 2026 Less than 3 months| 3 to 12 months 1toSyears |Morethan5 Total

years
Short term borrowings - 729,73 - - 729.73
Long-term borrowings - - 720.74 - 720.74
Trade payables 552.16 - 3.96 - 556,12
Other financial liabilities 4.24 458.91 108.38 - 571.53
As at 31 March 2025 Less than 3 months| 3 to 12 months lto5years |Morethan5 Total

years
Short term borrowings - 722.44 - - 722.44
Long-term borrowings - - 905.44 - 905.44
Trade payables 261.29 304.60 24.34 - 550.23
Cther financial liabilities 3.42 7.58 425.07 - 436.07
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Note 32 - Ratio analysis and its efements {% in Miilions)
S Ratlo Particulars Measure in times 31 March 2026 31 March 2025 31 March 2026 31 March 2025 Vv R 113 Is mote than
No. b I per Numerator | Denominator | Numerator | Denominator 25%)
{a) |Cutrent ratio |Current Asset Current Liability Times 5177.63 5,385.81 3,976.94 3,172.55 0.96 125 -23%|NA
(b} |Debt-equity |Total debt = Current barrowings +long term Total equity Times 1,450.47 {1,010.36) 1,627.88 {550.25) {1.44) {2.96) -51%| The decrease in ratio is on account of]
ratio borrowings increase in loss of the company as
compared to the previous year.
{c} [Debtservice |Earnings available for debt service = Net loss before  |Debt Service = Times (223.98) 729,67 {154.08) 474.73 {0.31)] {0.23) -6%|NA
5 taxes + Dep 1+ finance cast Interest payments +
ratio Ptincipal repayments
(d) [Returnon Net profit after taxes Average Percentage {4561.82) {780.30} {371.98), {364.57) 59% 102% 42%|The decrease in ratio is on the
equity ratio hareholder's equity account of increase in loss and
average equity aver the period.
{e) |inventory Cost of goods sold = Cast of censtruction and Average inventory = [Times 316.30 4,230.40 104 .69 3,140.07 0.06 0.03 0.03 |NA
turnover development + changes in inventory {Qpening Inventory +
ratio Qosing Inventory)/2
{f) |Trade Net Credit Sales Average trade p
receivables receivables =
tumover {©pening Trade ) Not appiicable
ratio Receivables + Closing
Ttade Receivabla)/2
g} [Trade Net credit purchases Average trade Times 1,602.04 573.18 1,019.37 50147 2.80 203 37%|Due te  significant increase in
payables payables = {Qpening operations ratio has been increased.
turnover Trade Payables +
ratio Closing Trade
Payables}/2
[h) [Netcapital |Revenue from operations Working capital Times 254.84 -208.17 90,15 804.39 -1.22 0.11 -1218%|Revenue  recognize on POCM
turnover method for land owner share in the|
ratio Athena and Altius project, whereas
previous year It was only for the
athena project incremental due to
completion of work. Also the
company having net negative
working capital due to increase in
current borrowing and advance
received from customers.
{1} |Net profit Net profit Mot sales Percentage (461.82) 254.54 {371.98), 50.15 [182%) {813%) -56%|Due to a significant inciease in
ratio operations, expenses rose|
substaptially  during  the year,
resiting in a loss. Additienally,
revenue for the landowner’s share in
the Atherz and Altius projects has
been recognized using the POCM
mathod, whereas in the previous
year, it was only for the Athena
{project,
(i} |Returnon  JEaraings before interest and taxes = Met loss before | Capitel Employed=  |Percentage (225,91} 440,11 {156.12) 1,077.63 {51%) {14%) 264% | The increase in ratio is on account of
tax +intarest Total equity + Total Increase In loss of the company as|
dabt compared to the previgus year.
Earnings before interast and taxes = Net loss before  [Total assets Percentage {225,91) 5,222.88 {156.12) 3,995.46 {4%) [4%) 0%|NA
tax +interest
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Note 39 - Assets mortgaged as security

The carrying amount of assets mortgaged as security are as under:

¥ In Milillens)
Particulars Nate As at As at
March 31, 2026 March 31, 2025
Carrying value | Falrvalue | Carrylngvalue Falr value
Non-current assets
Property, Plant and Equipment 3 232 2.32 2,78 278
Financial assets 4 4.42 4.42 111 111
Other non-current assets 5 38.51 3851 14.63 14.63
Current assets
Inventory (Refer note 6) B 4,869.87 4,869.87 3,590.93 3,590.93
Financial assets -
- Cash and cash egulvalents 7 212,98 212.98 156,98 156.98
- Bank Balancas other than cash and cash equivalents
2 4.96 4.96 185.40 185.40
- Loans 9 1.68 1,68 3.37 3.37
- Other finaniclal assets 10 0.71 0.71 118 118 .
Other current assets 11 3743 B87.43 39.08 39.08 |

1 Under the terms of the Debenture trust deed, the Company has issued 910 (listed 650 and unlisted 260} secured, cumulative, |
redeemable, nen canvertible debentures. It is declded between the parties that the debentures outstandings shall be secured by way of

first ranking exclusive charge aver the hypothecated assets created by way of a hypothecation in favour of the debenture trustees acting

for the benefit of the debenture holders,

2..Debentures issued by Our Group Companies Paranjape Realty Spaces Private Limited (PRSPL) and Paranjape Schemes [Construction)
Limited {PSCL) amount outstanding as on 31 March, 2026 INR 614.30 Million and 167.49 Million, respectively are also secured by creating
second ranking pari passu charge on Property, plant and equlpment, Other financial assets, Cash and cash equivalents, Other bank
balances and Other financial assets agreement to debenture trust deed dated 08/08/2022, These debentures are also secured by
creating second ranking pari passu charge on two land parcels l.e. R47 and R48 admeasuring 7235.26 Sq.mtrs and 4197.40 Sq,mitrs
respectively located at Bhugaon, Taluka Mulshl, District Pune vide Indenture of Mortagage dated 04/10/2023 and over the piece and
parcel of land bearing user cne/fsectorno R7 for project aitius, admeasuring approximately 3500 sq mitr, carved cut of said blue ridge
township land fully described in part A of this schedule 1, situated on originally bearing the following survey numbers: old survey nos.
168/11(part} , 168/6/1{part), 168/10(part} , village Hinjewadi, Taluka Mulshi and within the limited of gram panchayat hinjewad, zilla
parishad pune.

Note 40 - Financlal guarantee
The Company had, on 8 September 2022, issued a financial guarantee in favour of Vistara ITCL (India} Limited, acting as the Dehenture
Trustee, in respect of non-convertible debentures issued by Paranjape Realty Spaces Private Limited (“PRSPL” or the “Feliow Subsidiary”}
and optionally convertible debentures Issued by Paranjape Schemes (Construction) Limited (“PSCL” or the "Holding Company”)
(coltectively referred to as the “Borrowers”), amounting to %614.20 millien and %167.49 million, respectively, together with accrued
interast thereon.

Pursuant to the respective Debenture Trust Deeds entered into amongst the Borrowers, the Debenture Trustee and ASK Real Estate
Special Opportunities Fund [f and ASK Real Estate Special Opportunities Fund IIl (collectively referred to as the “Debenture Halders”), the
original maturity date of the aforesaid debentures was 29 September 2023. The Borrowers defaulted in repayment of the principal and
accrued Interest on the due date. However, no notice Invoking the aforesaid financial guarantee has been received by the Cormpany from
the Debenture Trustee up to the date of approval of these financial statements.

Subsequently, pursuant to discussions between the Borrowers and the Debenture Holders, certain terms of the Debenture Trust Deeds,
including the repayment schedule, were revised and the repayment due date was extended to 31 March 2026. As at the reporting date,
the outstanding dues have not been fully repald, The Group management is currently in discusslons with the Debenture Haolders for
seeking a further extenslon for repayment of the outstanding amounts.

Based on its assessment of the expected credit loss under the cross-company guarantee arrangement and considering the value of other
securities/properties pledged by the Borrowers against the aforesaid borrowings, the management believes that the Borrowers will be
able o meet thelr obfigations under the Debenture Trust Deeds. Accordingly, the Company has assessed the falr value of the afcresard
financial guarantee at X Nil as at 31 March 2026 and, consequently, no liabllity is expected to arise in this regard.
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Note 41 - Corparate Saclal Responsibility ,
The pravisions of CSR are not appliczble to the Company as per section 135 of the Companies Act, 2013,

Nate 42 - Audit Trall and Backup

The Ministry of Corporate Affairs {MCA) has prescribed a new requirement for companies under the proviso ta Rule 3(1} of the Companles (Accounts) Rules, 2014 inserted by the
Companies (Accounts) Amendment Rules 2021 requiring companles, which uses accounting software for maintaining its books of accounts, shall use only such accounting software
which has a feature of recording audit trail of each and every transaction, creating an edit log of each change made in the books of zccounts along with the date when such
changes were made and ensuring that the audit trail cannot be disabled. Campanies must also now ensure that the audit trail data is preserved for the statutory record retention
period.

The Company has used an accounting software for maintaining its books of account which has a feature of recording audit trail {edit log) facility, except that audit trail feature was
not enabled at the database level in respect of an accounting software to log any direct data changes.

Further, to the extent engbled, audit trail feature has operated throughout the year for all relevant transactions recorded in the aceounting software. Also, there has not been any
instance of audit trail feature being tampered with. Additicnally, the audit trail of prior year has been preserved by the Company as per the statutory requiremants for record
retention to the extent it was enabled and recorded in previous year.

Note 43 :
Effective Novemnber 21, 2025, the Government of India consolidated 29 existing labour regulations into four Labour codes, namely, The Code on Wages, 2019, The Industrial
Relations Code, 2020, The Code on Social Security, 2020 and the Occupational Safety, Health and Waorking Conditions Code, 2020, collectively referred to as the “New Labour

Codes'. The Company has estimated and accounted for incremental liability for own employees which is not material to the financlal statement and Is in the process of evaluating
other possible impacts including For contract workforce. However, managemont I5 of the view that impact, if any, is unlikely to be materizl,

Note 44 - Disclosure under Ind AS 115-Revenue from Contracts with Customers

Disclosures with respact, to Ind A5 115 are as follows

fa) Contract Asset and Contract Liabilitles {T tn Mitifons)
Particulars AsAt As At

31 March 2026 | 31 March 2025

Trade Receivables - -
Contract Assets - Accrued revenue - -
Contract Liabifities - Advance from customers (Refer Note 18) 3,341.80 1,483.48

-Unearned Revenue (Refer Note 18) 276.46 241.54

Movement of Contract Liabllities

Partlculars As At As At
31 March 2026 |31 March 2025
Amounts included In contract liabilities at the benginning of the year 172542 841.69
Amount received during the vear 2,147.78 0383.3
Performance obligation satisfied in current year 254.94 90.15
Amount included in contract fiabilties at the end 3618.26 1734.84

(b} Performance cbligation

The Company is engaged primarlly in the business of real estate construction, development and other related activities

Revenue from contracts with customers is recognized in accardance with Ind AS 115 — Revenue from Contracts with Customers. For contracts relating to the sale of real estate
units (apartments/commercial units), the Campany generally identifies a single performance obligation, being the transfer of control of the unit to the customer. Revenue is
recognized at a point in time when contro! passes to the customer, which coincides with the issuance of the Account NOC by the Accounts team and handover of possession. The
date of Account NOC approval is considered as the date of transfer of contral for revenue recognition purposes.

Project-related costs are accumulated as Work-in-Progress (WIP), Upon recognition of revenue frem a sold unit, the proportionate project cost attributable to such unit is

recognized in the Statement of Profit and Loss. Expenses not directly attributable to specific projects are recognized as period costs. Where it is probable that total project costs
will exceed total project revenues, the expected loss is recognized immediately In the Statement of Profit and Loss:

In respect of redevelopment projects, the Company Identifies a distinet performance cbligation relating to construction services provided to landowners/development rights
holders in exchange for land or development rights received as non-cash consideration. Revenue relating to such construction services is recognized over time using the Input
mathod, with corresponding construction ¢osts recognized in the Statement of Profit and Loss simultaneousiy.

(c) Disaggregation of Revenue from operations based on timing of recognitton
The following table discloses the amount of revenue recognised based on timing of recognistion:

Particulars March 31, 2026 March 31, 2025
Revenue retognised over the period of time 254.94 50.15
Revenue recpgnised at a point in time 0 2]

{d} Remaining performance obligations

The amount of revenue that will be recognised in future periods on the contracts when those remaining performance abligations will be satisfied Is analysed as follows:

Particulars Within 1 year between 12 | More than 2 years Total
year

Sale of constructed properties 3,279.35 3,799.13 2,532.77 9,611.25
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Note 45 - Material Uncertainty Related to Going Concern

The accomganying finantlal statements have been prepared en a going concern basis, which assumes that the Company will be able to realise its assets and discharge its liabilities
in the normal course of business. '

The Company has obtained specific borrowing in form of non-convertible debentures from ASK (‘the debenture holder’} for funding its ongoing project “Paranjape — Athena®,
constituting approximately 11.71% of total ltabllities. Total amount cutstanding as on March 3%, 2026 is INR 1170.14 millien which include principal amaunt of INR 729.73 milllan
and Interest of INR 440.41 million (including provision for incremental rate of Interest on the existing borrowing In accordance with the borrowing agresment). These debentures
are due for repayment in July 2026. In respanse to the above, the entity is engaged in ongoing discussions with its debenture holder to resalve outstanding obligations through
extensions.

1n light of current cash flow constraints and based on the Company’s financial statements, there exists uncertalnty regarding the Company's abllity to meet these repayment
obligations, which may lead to a potential default. Should the Company fail to obtain the extension, this would constitute an event of defauit and would result in the loan facility
Lecoming due and payable cn demand.

Further, for the year ended March 31, 2026, the Company reported a net loss for the year INR 461.82 Million (Net Loss March 31, 2025: INR 371.98 Million), resulting In an
accumulated deficit of INR 1010.46 Million as at March 31, 2026 [March 31, 2025: INR 550.35 Million), thereby fully eroding the net worth of the entity as at that date and the
Entity’s current liabilities have exceeded Its current assets by INR 208.18 Million as on March 31, 2026

The aforesald conditions indicate the existence of material uncertainty that may cast significant doubt ahout the Company's ability to continue as a going concern.

The management of the Company has reviewed the projected cash flows for the next 12 months and based on which it believes that the Company would be able to generate
adequate cash flows to meet the working capital requirements including repayment of these debentures within extended timeline and to continue its operations a5 a going
concern in the foreseeable future. This is based on the following assumptions

» The Cempany's debenture hotdars providing extension based on the revised repayment plan submitted.

* The Company expects to utilize receivables from the Athena project and infusion of funds from promoters towards meeting the repayment obligations of the debentures.

« The Company has other projects (llke Altlus, R47 and R48} and cash generzted from those projects ¢an be utilised for repayment of barrowings ffacilities obtzined from the
lender.

As mentioned above, the company is in negatiations with the debenture holder but there can be no certainty on the receipt of such extension. Management believe that the
likellhood of the debenture holder not extending the term is remote since this lender is heavily invested in the Group. Based on negotiations conducted to date, the management
have a reasonpble expectation that it will be received and the company will be able to meet the extended timelines, but if not the company will need to secure additional finance
facilities including those from the Group.

We have also considered the following which reinforces the appropriateness of the going concarn assumption:

* The Company has been able to continue the operations and Is expected to remaln

operational. The cash flows frem the on-going projects are expected to balance the cash flow mismatches.

* No insolvency or recovery proceedings have been initiated by any lender.

« Continuous support frem the parent company including extension of existing loan which is now repayable after March, 2028.

*» Receipt of support Jetter from the promoter committing to provide the required support to the Company as and when needed.

* No significant change in the composition of the Board and maragement. There has been continued support from the shareholders. This reiterates the continuance of existing
policies and continued effort to enhance the financial position of the Company.

In view of the above, the management of the Company considers that the going concern assumption In the preparation of the financial statements of the Company far the year
ended March 31, 2026, is appropriate. Accordingly, the financial statements of the Company for the year ended March 31, 2026, have been prepared on going concern basis.

{This space Is Intentionally left blonk)
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Note 46 - Other information

1. The company does not have any immovable properties whose title deeds are not held in the name of the company as at March 31, 2026 and March 31, 2025.

2. The Company does not have any investment property as at March 31, 2026 and March 31, 2025. Therefore, the Company is not required to disclose the fair value of investment
property based on the valuation by a registered valuer as defined under rule 2 of Companies [Registered Valuers and Valuation) Rules, 2017.

3. The Company has not revalued its Property, Plant and Equipment as at March 31, 2026 and March 31, 2025.

4. The Company does not have any intangible assets as at March 31, 2026. Therefore, the Company has not revalued its intangible assets.

5. Details of loans given, investment made and guarantee given covered u/s 186{4) of the Companies Act, 2013

Loans given by the Company

Sr. No Name of the Rate of Interest Due Date Secured/ Purpose of March 31, March 31,
Company unsecured Loan 2026 2025
1 Linker Shefter 16% On Demand unsecured | Working Capital 3.37 3.37
Private Limited . Requirement
Corporate Guarantees given by the Company in respect of loans
Sr. No Name of the Nature Purpose Terms and Conditian March 31, March 31,
Company 2026 2025
1 Paranjape Schemes Corporate Goarantee for Irrevocable, unconditional, 167,49 496,38
{Constructions) Guarantes debentures (PSCL}— continuing guarantee for
Limited redemption/default debenture obligations
return
2 Paranjape Realty Corporate Guarantee for Irrevocable, unconditional, 614.30 653.85
Spaces Private Guarantee debentures (PRSPL) continuing guarantee for
Limited - debenture obligations
redemption/default
return

6. The Company does not have any Capital-Work-in progress {CWIP) as at March 31, 2026 and March 31, 2025.

7. The Company does not have any intangible assets under development as at March 31, 2026 and March 31, 2025.

8. The Company has not traded or invested In crypto currency or virtual currency during the financial year.

9. The Company does not have any Benami Property, where any proceeding has been initiated or pending 2gainst the Company for holding any Benami Property as at March 31,

2026 and March 31, 2025.

10. The Company has not been declared wilful defaulter by any bank or financial Institution or other lender or government or any government authority.

11. The Company does not have any transacions with companies struck off as at and for the year ended 31 March 2026 and 31 March 2025.

12, There are no charges or satisfactions pending for filing with the Registrar of Companies. However, the MCA portal continues to reflect the status as "in progress' in respect of

charges modified during the financial year 2025-26.

13. The Company has complied with the number of layers prescribed under clause {87} of section 2 of the Act read with the Companies {Restriction on number of Layers) Rules,

2017.

(This space is intentionally left blank)
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14, The Campany does not have any Scheme of Arcangaments as at March 31, 2026 and March 31, 2025.

15. No funds have been advanced or loaned or invested by the Company to or in any person(s) or entity(ies), including foreign entities ['the intermediaries') with the understanding,
whether recorded in writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other persons ar entites identified in any manner whatsoever
by or on behalf of the Company ('the Ultimate Benefictaries') or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

16. No funds have been received by the Company from any person(s) or entity(ies), including farelgn entities ('the Funding Parties'), with the understanding, whether recorded In
writing or otherwise, that the Company shall, whether directly or indirectly, lend or invest in other parsons or entities identified in any manner whatsaever by or on behalf of the
Funding Party {'Ultimate Beneficlaries’) or provide any guarantee, se¢urity ar the like on behaif of the Ultimate Beneficiaries.

17. The Company does not have any undisclosed income which is not recorded in the books of account that has been surrendered or diselosed as Income during the year {and
previous year) in the tax assessments under the Income Tax Act, 1961 {such as, search or survey or any other relevant provisions of the Incame Tax Act, 1961.

18. The Company is net required to submit quarterly statements carrying financial Information to the banks ar financial institution for the years ended March 31, 2026 and March
31, 2025.

19. Events after the reporting period

No Significant Subsequent events have been observed which may require an adjustments to the financial statements.

20, Rounding off amounts

All amounts disclosed in financlal statements and rotes have been rounded off to the nearest millions as per requirement of Schedule Il of the Act, unless otherwise stated.

21. Previous year’s figures have been regrouped where necessary to conform with the current year's classification. The Impact of such regrouping is not material to financial
statements.

For M 5 K A & Associates LLP [Formerly known as M 5 K A & Associates) For and on hehalf of the Board of Directors
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